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E-AUCTION PROCESS INFORMATION DOCUMENT 

 

Invitation for participation in E-Auction for sale of ‘Vishwa Infrastructures and Services Private 

Limited (In Liquidation)- as a going concern under the provisions of the Insolvency and Bankruptcy 

Code, 2016 pursuant to the order dated 14.06.2019 passed by the Hon’ble National Company Law 

Tribunal, Hyderabad Bench (“NCLT”)  

 

Date of Public Announcement: 8th February, 2021  

Date and Time of E-Auction: 25th February, 2021 from 12.00pm to 3.00pm 

 

Issued by: 

Mr. Hemant Sharma 

Liquidator- Vishwa Infrastructures and Services Private Limited 

IBBI Registration No.- IBBI/IPA-002/IP-N00015/2016-17/10019  

Vishwa Infrastructures and Services Private Limited  

D-54, First Floor, Defence Colony, New Delhi 110024 

 

February 8th, 2021 

 

Mr. Hemant Sharma is a registered Insolvency Professional with the Insolvency and Bankruptcy Board 

of India bearing Registration No. IBBI/IPA-002/IP-N00015/2016-17/10019 (“Liquidator”). Vishwa 

Infrastructures and Services Private Limited (“Company” or “VISPL”) was ordered for liquidation 

vide order dated 14.06.2019 by the NCLT whereby Mr. Hemant Sharma has been appointed as the 

Liquidator of the Company. The affairs, business and property(ies) of the Company are being managed 

by the Liquidator, who acts as an agent of the Company only and without any personal liability as per 

the powers provided under the Insolvency and Bankruptcy Code, 2016 (“Code”). 

 

Details of the Liquidator are as under: 

IBBI Regn. No.: IBBI/IPA-002/IP-N00015/2016-17/10019 

Contact Address: D-54, First Floor, Defence Colony, New Delhi-110024  

Email: liq.vispl@gmail.com 

 

Issued to all interested Bidders (Defined hereinafter in the document). 

 

Terms and conditions, deadlines etc. for participating in the electronic auction are provided in this E-

Auction Process Information Document. This Document is neither transferable nor assignable.  

 

Timelines, notifications and other details for the e-auction process are available on the website - 

https://witworthipe.com/. 

 

mailto:liq.vispl@gmail.com
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Interested Bidders desirous to participate have to submit their bids on E-auction portal - 

www.right2vote.in/eauction/ after deposit of EMD and submission of required documents.  

 

NOTES:  

1. This E-Auction Process Information Document is issued only for the Bidders interested in 

participating in the liquidation process of VISPL. 

 

2. The terms and conditions, deadlines etc. for participating in the electronic auction are provided 

in this E- Auction Process Information Document.  

 

3. The timelines, notifications and other details for the E-Auction Process are available on the 

website of the Liquidator i.e., https://witworthipe.com/ and will also be available on the 

website / link of the E-Auction Service Provider. Bidders desirous to submit their Bid have to 

submit their Bid on E-Auction portal of the E-Auction Service Provider, which shall be 

published on the website www.right2vote.in/eauction. 

 

4. The term “Sale of the Company on going concern basis” wherever used in this document shall 

mean, Sale of the Company on Going Concern basis in accordance with the provisions of the 

Code, the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 

(“Liquidation Process Regulations”) and this E-Auction Process Information Document. 

 

5. The entire process shall be subject to extant regulations, the Code and approval of the 

Adjudicating Authority. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.right2vote.in/eauction/_________%20%20after.
http://www.right2vote.in/
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DISCLAIMER 

 

This E-Auction Process Information Document is issued by Mr. Hemant Sharma (an insolvency 

professional bearing IBBI Registration No. IBBI/IPA-002/IP-N00015/2016-17/10019 in his capacity 

as the Liquidator of the Company appointed by the Hon’ble National Company Law Tribunal, 

Hyderabad Bench vide its order dated June 14, 2019 only to provide general information, without 

regard to specific objectives, suitability, financial situations and the requirements of any particular 

person. 

 

The purpose of this E-Auction Process Information Document is to lay out the process for submitting 

the Bid by the prospective Bidders through E-auction and for participation in the process of Sale of 

Company on a going concern basis in accordance with the provisions of E- Auction Process 

Information Document, the Code and Liquidation Process Regulations.  

 

Neither this E-Auction Process Information Document nor anything contained herein shall form the 

basis of, or be relied upon in connection with any contract, agreement, undertaking, understanding or 

any commitment whatsoever. This E-Auction Process Information Document does not solicit any 

action based on the material contained herein. 

 

This E-Auction Process Information Document is not a statutory document and it has not been 

approved or registered with any regulatory or statutory authority or Government of India or any State 

Government or by any Stock Exchange in India or any other jurisdiction. This Document has not been 

approved, reviewed or recommended by SEBI or any statutory agency etc. Nothing herein contained 

or materials relating to the Document should be construed as legal, financial, accounting, regulatory or 

tax advice by the Liquidator. 

 

It is to be noted that no information being provided in this Document claims to be comprehensive. 

Independent due diligence of the intended user/recipient of this Document or by the Bidder is highly 

recommended. While this information has been prepared in good faith, no representation or warranty, 

expressed or implied, is or will be made and no responsibility or liability is or will be accepted is or 

will be expressly  or impliedly be assumed or deemed to have been assumed by the Liquidator or by 

any of his representatives, officers, agents, or the Company or in relation to the accuracy, fairness, 

authenticity or completeness of this Document or any other written or oral information made available 

to any prospective Bidder or its advisors. In so far as the information contained in this Document 

includes current and historical information, the accuracy, adequacy, authenticity, correctness, fairness, 

and completeness of such information cannot be guaranteed. By acceptance of this E-Auction Process 

Information Document, the Bidder shall be deemed to have acknowledged that it has not relied upon 

and acted solely on the information provided herein by the Liquidator. 
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This E-Auction Process Information Document and information contained herein or disclosed should 

not be printed, reproduced, transmitted, sold, distributed, or published by the recipient of this 

Document, without prior written approval from the Liquidator. Distributing or 

taking/ending/dispatching/transmitting this Document in certain foreign jurisdictions may be restricted 

by law and Persons in whose possession this Document comes should inform themselves about, and 

observe, any such restrictions. Neither the Liquidator, nor his professional advisors, affiliates, 

directors, employees, agents, representatives or managers of the process shall be liable for any 

damages, whether direct or indirect, special or consequential including loss of revenue or profits that 

may arise from or in connection with the use of this E-Auction Process Information Document, 

including for the Bidder not being selected as a Successful Bidder or on account of any decision taken 

by the Liquidator. 

 

The Liquidator and/or the Company give no undertaking to provide the recipient with access to any 

additional information or to update this Document or any additional information, or to correct any 

inaccuracies in it which may become apparent, and they reserve the right, without giving reasons, at 

any time and in any respect, to amend or terminate the procedures set herein or to terminate negotiations 

with any auction Bidder(s).  

 

Neither the Liquidator, nor his Insolvency Professional Entity (Witworth Insolvency Professionals 

Private Limited), its / his Partners, Directors, colleagues, advisors, agents, employees, representatives, 

affiliates, etc. shall be liable for any damages, whether direct or indirect, including loss of revenue or 

realization from the assets of the Company or profits that may arise from or in connection with the 

acquisition of the Company by the Successful Bidder pursuant to this E-Auction Process Information 

Document, including for the Bidder not being selected as a Successful Bidder or on account of any 

decision taken by the Liquidator. 

 

Further, apart from the provisions set out in this E-Auction Process Information Document, the Bidder 

shall be responsible for fully satisfying the requirements and provisions of the Code and Liquidation 

Process Regulations as well as all laws in force that are or may be applicable to the Bidder or the 

intended manner of sale envisaged under this E-Auction Process Information Document and for 

obtaining consents, waiver from requisite regulatory and statutory approvals from the concerned 

regulators, third parties and governmental authorities in order to consummate the sale process as 

contemplated in the E-Auction Process Information Document. 

 

Under no circumstances shall the Bidder make any contact, direct or indirect, by any mode whatsoever, 

with the Company until the Liquidator gives his written permission. The Confidential Information shall 

be kept secret and confidential by the Bidder(s) and shall be used solely in accordance with the terms 
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of the Confidentiality Undertaking and provisions of the Code. 

 

No Person, including the Bidder shall be entitled under any law, statute, rules or regulations or tort, 

principles of restitution or unjust enrichment or otherwise to claim for any loss, damage, cost or 

expense which may arise from or be incurred or suffered on account of anything contained in this E-

Auction Process Information Document or otherwise, including the accuracy, adequacy, authenticity, 

correctness, completeness or reliability of the information or opinions contained in this E-Auction 

Process Information Document and any assessment, assumption, statement or information contained 

therein or deemed to form part of this E-Auction Process Information Document, and the Liquidator 

or any of his respective advisors, consultants and representatives and the Company, do not have any 

responsibility or liability for any such information or opinions and therefore, any liability or 

responsibility is hereby expressly disclaimed. 

 

The sale of the Company is proposed to be done on "as is where is basis", "as is what is basis", 

"whatever there is basis" and "no recourse" basis and the proposed sale of the Company on going 

concern basis does not entail transfer of any other title, except the title which the Company had on its 

assets as on date of transfer. The Liquidator does not take or assume any responsibility for any shortfall 

or defect or shortcoming in the moveable/immoveable or any other assets of the Company. 

 

The Bidders shall bear all its costs and charges associated with or relating to the preparation and 

submission of its Bid including but not limited to physical and electronic preparation, copying, postage, 

delivery fees, expenses associated with any demonstrations or presentations which may be required by 

the Liquidator or any other costs incurred in connection with or relating to its Bid. 

 

This E-Auction Process Information Document is neither an agreement nor an offer by the Liquidator 

to the prospective Bidders or any other person. The objective of this E- Auction Process Information 

Document is to provide prospective Bidders with information that may be useful to them in making 

their Bid. It may be noted that the assumptions, assessments, statements and information contained in 

the E-Auction Process Information Document may not be complete, accurate, adequate or correct. Each 

Bidder should, therefore, conduct its own due-diligence, investigations and analysis and should also 

check the accuracy, adequacy, correctness, reliability and completeness of the assumptions, 

assessments, statements and information contained in this E-Auction Process Information Document 

and may get independent advice from appropriate sources. 

 

Information provided in this E-Auction Process Information Document to the Bidder(s) has been 

collected and collated from several sources and has not been independently verified by the Liquidator. 

This E-Auction Process Information Document may not be all inclusive and may not contain all of the 

information that the recipient may consider material for the purpose of submission of its Bid. The 
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information given by no means claims to be an exhaustive account of statutory requirements and should 

not be regarded as complete. The Liquidator accepts no liability or responsibility for the authenticity, 

accuracy or otherwise for any statement or information contained in the E-Auction Process Information 

Document. 

 

The Bidders are prohibited from giving or offering any gift, bribe or inducement and any attempt to 

any such act on behalf of the Bidder towards the Liquidator, or any of his respective professional 

advisors, affiliates, or Representatives for showing any favour in relation to this document or the 

process set out herein, shall render the bidder to such liability and penalty as the Liquidator may deem 

proper, including but not limited to immediate disqualification leading to exclusion of such Bidder 

from the process contemplated hereunder. 

 

Neither the information in this E-Auction Process Information Document nor any other written or oral 

information provided by the Liquidator, or any of his respective advisors, consultants and 

representatives is intended to form the basis of or the inducement for submission of any document or 

information or the Bid by any prospective Bidder or for any investment activity. 

 

It is to be noted that by procuring a copy of this E-Auction Process Information Document, the recipient 

unconditionally accepts the terms of this Disclaimer, which forms an integral part of this E- Auction 

Process Information Document. 
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1. INFORMATION MUST BE READ BEFORE BIDDING 

 

1.1 This E-Auction Process Information Document has been issued for the purpose of carrying 

out electronic auction (“E-Auction”) for sale of Company as a going concern in accordance 

with the provisions of IBC and Liquidation Process Regulations. 

 

1.2 All information provided in this E-Auction Process Information Document should be read 

together with the provisions of the IBC and the Liquidation Process Regulations. In the event 

of a conflict between this Document and the IBC or the Liquidation Process Regulations, 

the provisions of the IBC or the Liquidation Process Regulations, as the case may be, shall 

always prevail. 

 

1.3 The information contained in this E-Auction Process Information Document or 

subsequently provided to Bidder(s), whether verbally or in documentary or electronically or 

any other form by or on behalf of the Liquidator, is provided to Bidder(s) on the terms and 

conditions as set out in this Document. 

 

1.4 The Liquidator has no responsibility towards the authenticity of the trademark registration 

of the logo/ brand / name of ‘Vishwa Infrastructures and Services Private Limited’, if any. 

Successful Bidder(s) is/are advised to conduct their own legal diligence towards continuing 

with the same name. This E-Auction Process Information Document does not constitute 

advice and the Liquidator should not be held responsible for any sort of claim on the name 

VISPL by any party (including related party(ies)). The Liquidator hereby excludes any 

warranty, express or implied by any party on the name VISPL. No responsibility is taken 

by the Liquidator regarding any implications on the future usage of the name VISPL. 

 

1.5 The Liquidator also hereby disclaims any and all liability for any statements made or 

omitted to be made in this E-Auction Process Information Document or, any action taken 

or omitted to be taken pursuant to this E-Auction Process Information Document. The 

Liquidator may in his absolute discretion, but without being under any obligation to do so, 

update, amend or supplement the information, assessment or assumptions contained in this 

E-Auction Process Information Document. Further, the Bidders must specifically note that 

the Liquidator reserves the right to change, update, amend, supplement, modify, add to, delay 

or otherwise annul or cease the liquidation proceedings at any point in time, for any reason 

whatsoever determined in his sole discretion without obligation to notify any Person of such 

revision or changes. 

 

1.6 The issuance of this E-Auction Process Information Document does not imply that the 
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Liquidator is bound to select a bidder or to appoint the preferred Bidder as Successful Bidder 

for acquisition of the Company and the Liquidator reserves the right to reject all or any of 

the Bidders or their Bid(s) without assigning any reason whatsoever. 

 

1.7 Each Bidder(s) shall bear all its costs and charges associated with or relating to the 

preparation and submission of its bid and/ or participation in the E-Auction, including but 

not limited to preparation, copying, postage, delivery fees, expenses associated with any 

demonstrations or presentations which may be required by the Liquidator or any other costs 

incurred in connection with or relating to its Bid. 

 

1.8 Right2Vote Infotech Private Limited, situated at 16th Floor, Awfis, Lodha Supremus, 

Opposite MTNL, Off Jvlr, Saki Vihar Road, Powai, Mumbai, Maharashtra 400072 (“E-

Auction Service Provider”) has been appointed as the E-Auction Service Provider. The sale 

of the Company shall be undertaken by the E-Auction Service Provider for and on behalf 

of the Seller through an E-auction platform provided on the website portal of the E-Auction 

Service Provider (Platform). Other details with respect to the E-auction are as follows:   

Particulars Description 

Type of Bid  E-Auction (online only) 

Seller  Mr. Hemant Sharma (as Liquidator for Vishwa 

Infrastructures and Services Private Limited) 

Website of E-

Auction service 

provider and 

Liquidator 

Website of E-Auction Service Provider: 

https://www.right2vote.in/eauction 

Website of Liquidator: https://witworthipe.com  

 

Service Provider  Right2Vote Infotech Private Limited 

16th Floor, Awfis, Lodha Supremus, 

Opposite Mtnl, Off Jvlr, Saki Vihar Road, 

Powai, Mumbai, Maharashtra 400072 

Contact person — Mr. Neeraj Gutgutiya  

Email id - contact@right2vote.in 

Special Instructions  Please note that this bidding is a serious matter and 

last minute bidding may lead to unnecessary 

lapses. Neither the E-Auction Service Provider nor 

the Liquidator will be responsible for any lapses on 

part of the Bidders including any delay, network 

issue, late punching of the bid or other lapses of 

any nature.  

Auction 

Commencement & 

time 

25th February, 2021 at 12pm 

Auction Closure date 

& time 

25th  February, 2021 at 3pm 

Reserve Price 76.00 Crores 

http://www.right2vote.in/
mailto:contact@right2vote.in


E-Auction Process Information Document/VISPL Liquidation/January 28, 2021 

 

10 

 

 

Refundable Earnest 

Money Deposit 

(EMD) by way of 

Demand Draft 

/Online Transfer/ 

Bank Guarantee from 

a Scheduled Bank 

3.80 Crores 

Minimum Bid 

Increment Amount: 

The bidders can increase their bid by a minimum 

incremental amount of Rs. 10,00,000/. In case bid 

is placed in the last 5 minutes of the closing time 

of the e-auction, the closing time will 

automatically get extended for 5 minutes. 

Formats/Annexures Format A: Format of the bank guarantee for 

submission of EMD by the Bidder 

Format B: Format for letter for submission of 

EMD by Associate/Associate Company (where 

applicable) 

Annexure I: Affidavit and Undertaking 

Annexure II: Bid Application Form (to be duly 

filled in and signed and stamped by the bidder and 

uploaded) 

Annexure III: Bid Declaration Form (to be duly 

filled in and signed, stamped by the Bidder and 

uploaded along with the Bid Application Form) 

Annexure IV: Technical Terms and Conditions of 

E-Auction 

Annexure V: Confidentiality Undertaking 

Annexure VI: Description of the assets, properties 

etc. owned by the Company at various locations 

  

All the terms and conditions with respect to sale of Company on going concern basis shall 

be governed in accordance with the provisions of Code and the Liquidation Process 

Regulations thereunder read with the directions issued by the Liquidator and NCLT from 

time to time. As mandated, the Liquidator shall exercise all rights with respect to sale of the 

Company and it would be open to the Liquidator to appoint such experts, professionals or 

other persons, as the Liquidator might think necessary to facilitate the Liquidator in 

conducting the sale of the Company. 

 

1.9 The Annexures and Formats to this E-Auction Process Information Document shall form 

an integral part hereof and this E-Auction Process Information Document shall always be 

read in conjunction with the Annexures and Formats appended hereto. 

 

1.10 This E-Auction Process Information Document is neither transferable nor assignable. 

 

1.11 All title documents in relation to assets of the Company as is available with the Liquidator 
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shall be made available to Qualified Bidder(s) on request to the Liquidator through Data 

Room maintained at the link: https://dataroomforibc.co.in/ by contacting Mr. Dixit 

Prajapati at info@linkstarinfosys.com or  M. Goverdhan Reddy (Ph No. +91 9440805085) 

(Email: finance@vishwainfra.in) or the Liquidator’s team at liq.vispl@gmail.com. Nothing 

contained in this E- Auction Process Information Document shall be deemed to relieve, wholly 

or partially, directly or indirectly, the Bidder from their compliance with the IBC, any other law 

in force, and/ or any instrument having the force of law, as may be applicable to them. 

 

1.12 The Bidder shall inform themselves and shall observe and comply with, any and all 

applicable legal requirements. 

1.13 The laws of the Republic of India are applicable to this E-Auction Process Information 

Document. 

 

2.  KEY TIMELINES 

 

The following timetable shall apply to the E-Auction Process Information Document. The 

timetable may be amended by the Liquidator through issuance of an addendum to the E-

Auction Process Information Document:   

 

S. 

No. 

Event  Timeline (days)  

1  Public Announcement of E-

Auction  

8th February, 2021 

2  Opening of Auction Portal and 

this E-Auction Process 

Information Document made 

available on the websites as per 

Terms and Conditions  

8th February, 2021 

3  Submission of Bid Forms / EOIs 

including KYC, Eligibility 

Criteria documents  

From 8th February, 2021 to 

23rd  February, 2021 

4  Due Diligence  From 8th  February, 2021 to 

23rd  February, 2021 

5  Site Visits and Discussion 

Meetings  

From 8th February, 2021 to 

23rd  February, 2021 

6  EMD submission  From 8th February, 2021 to 

23rd  February, 2021 

7  Last Date for Submission of Bid 

Forms / EOIs including KYC, 

Eligibility Criteria documents and 

EMD 

23rd  February, 2021 till 5pm 

8  E – Auction Date and Time 25th February, 2021  

(12pm to 3pm) with 

unlimited extension of 5 min 

each.  

9 Announcement of Successful  26th February, 2021  

https://dataroomforibc.co.in/
mailto:info@linkstarinfosys.com
mailto:finance@vishwainfra.in
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Bidder    

10  Issuance of Letter of Intent to 

Successful bidder  

   27th February, 2021  

 

11  Unconditional Acceptance of the 

Letter of Intent (LOI) by the 

Successful Bidder 

28th February, 2021 

12 Payment up to 25% of total sale 

consideration by successful 

bidder 

3rd  March, 2021 

13 Return of EMD for unsuccessful 

bidders [the Earnest Money 

Deposit without interest shall be 

returned to unsuccessful 

Qualified Bidder(s) within 7 

(seven) days of the date of closure 

of the E-Auction process or 

cancellation of the E-Auction 

process, except that the 

Liquidator may retain the Earnest 

Money Deposit of the next highest 

Qualified Bidder for up to 45 

(Forty five) days from the date of 

conclusion of the E-Auction 

(where a Successful Bidder has 

been identified) in order to 

consider that bid (at the discretion 

of the liquidator) in the event the 

original Successful Bidder is 

disqualified or fails to adhere to 

the terms of the LOI.]   

2nd March, 2021 

14 Payment of balance consideration 

including GST/applicable taxes 

by successful bidder 

   25th  March, 2021 

Payment made after 25th  
March, 2021 shall attract 

12% interest and the sale 

shall stand cancelled if the 

payment is not received 

within 90 days  

 

Note:  

1. In case the final sale consideration is not paid within the timeline, the Liquidator shall be 

entitled, at his sole discretion to cancel the Sale and forfeit EMD. 

 

2. The Liquidator reserves the right to amend the key terms of the auction process including 

reserve price, Earnest Money Deposit, Bid Increment Amount and timelines at his sole 

discretion, to the extent permissible under the applicable laws and regulations. Any 

information about amendments /extension of any of the timelines will be available on 

the E-auction website and communicated to the Qualified/ Successful Bidder. 

 

3. While the timeline for submission of Bid Application Form and Bid Declaration Form is 

from 8th February, 2021, access to Data Room, documentation, additional information 

and Site Visits will be granted only once the Bidder submits the requisite forms, 
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documents and authorizations; Affidavit and Undertaking; and Confidentiality 

Undertaking.  

 

4. Bidders should regularly visit the website(s)/link(s) mentioned in public advertisement 

to keep themselves updated regarding clarifications, amendments and/or extension of 

time, if any. 

 

3. KEY DEFINITIONS 

 

3.1 “Adjudicating Authority” or “NCLT” shall mean the National Company Law Tribunal, 

Hyderabad Bench; 

 

3.2 “Affidavit and Undertaking” shall mean the affidavit and undertaking provided by the 

Bidder substantially in form and manner as annexed in Annexure I hereto; 

 

3.3 “Applicable Law(s)” shall mean, any or all the applicable laws, codes, regulations, rules, 

guidelines, circulars, re-enactments, revisions, applications and adaptations thereto, 

judgments, decrees, injunctions, writs and orders of any court, arbitrator or governmental 

agency or authority, rules, regulations, orders and interpretations of any governmental 

authority, court or statutory or other body applicable for such transactions including but not 

limited to the IBC, Liquidation Process Regulations, Companies Act, 1956 / 2013 (as 

applicable), Competition Act, 2002 , Income Tax Act, 1961, the Goods and Services Tax 

Act, 2017, Transfer of Property Act, 1882, Sale of Goods Act, 1930, Foreign Exchange 

Management Act, 1999, whether in effect as of the date of this E-Auction Process 

Information Document or thereafter and each as amended from time to time; 

 

3.4 “Bid” shall mean, any bid or offer along with other documents, submitted by the Bidder(s) 

as required in terms of the Public Advertisement and E- Auction Process Information 

Document issued by the Liquidator and in accordance with the provisions of IBC read 

together with the Liquidation Process Regulations as amended from time to time and the 

Applicable Law(s); 

 

3.5 “Bidder(s)” shall mean a Person or Persons as the case may be, who submitted a Bid as per 

the E-Auction Process Information Document; and shall include a Qualified Bidder or the 

Successful Bidder, as the case may be, and as the context requires; 

 

3.6 “Bid Application Form” shall mean the form as specified in Annexure II of this E-Auction 

Process Information Document;  
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3.7 “Bid Increment Amount” shall mean the minimum amount over and above the last highest 

bid amount by which any participating Qualified Bidder will be required to increase its next 

bid on the auction portal;  

 

3.8 “Bid Declaration Form” shall mean a declaration by the Bidders in form as specified in 

Annexure III of this E-Auction Process Information Document; 

 

3.9 “CIRP” shall mean Corporate Insolvency Resolution Process as per the Insolvency and 

Bankruptcy Code, 2016; 

 

3.10 “Company” shall mean VISPL, a company incorporated in India under the Companies Act 

1956, bearing CIN: U45200TG2004PTC044833 and having its registered office at 1-11-

256/C/24, Plot No.24, Gagan Vihar Colony, Begumpet, Hyderabad, Telangana- 500016; 

 

3.11 “Confidential Information” shall mean any and all information and other materials 

disclosed, furnished, communicated or supplied by the Company to any bidder, in written 

or electronic or verbal form, including without limitation, and shall be determined to 

include (without limitation) the following types of information of a similar nature: any 

commercial and / or financial information, improvement, know how, intellectual property, 

discoveries,  ideas, concepts, papers, techniques, models, data, documentation, manuals, 

flow  charts, research, process, procedures, functions and other information which the 

Company identifies to be  confidential at the time of disclosure to the relevant bidder, and 

shall include any information that is provided by the Liquidator or his representatives 

pursuant to the liquidation  process and/or the Confidentiality Undertaking; 

 

3.12 “Confidentiality Undertaking” shall mean an undertaking as specified in Annexure V 

herewith; 

 

3.13 “Data Room” shall mean the virtual data room maintained by the Liquidator, created for the 

Qualified Bidders to access information in relation to the Company; 

 

3.14 “E-Auction Process”/”E-Auction” shall mean the electronic auction process for sale of   the 

Company conducted in accordance with the provisions of IBC, Liquidation Process 

Regulations, Applicable Law(s) and this E- Auction Process Information Document inviting 

Bid from the Bidders for consummating the sale of Company on going concern basis in 

accordance with the provisions of IBC and Liquidation Process Regulations; 

 

3.15 “E-Auction Process Information Document” or “Document” means this document 
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including all the annexures, formats hereto for the purposes of setting out the process for 

submission of a bid and selection of Successful Bidder in accordance with the provisions of 

the IBC and Liquidation Process Regulations and shall include all supplements, 

modifications, amendments, addendums, alterations or clarifications thereto issued in 

accordance with the terms hereof; 

 

3.16 “EMD” or “Earnest Money Deposit” shall have the meaning ascribed to the term in Clause 

11 of this E- Auction Process Information Document; 

 

3.17 “EOI” or “Expression of Interest” shall mean an intimation from the Bidder(s) to the 

Liquidator specifying their interest to participate in the E-Auction process; 

 

3.18 “Eligibility Criteria” shall mean the legal criteria as specified in the Clause 6 of this E- 

Auction Process Information Document;   

 

3.19 “IBC”/ “Code” shall mean Insolvency and Bankruptcy Code, 2016 as amended from time 

to time; 

 

3.20 “LOI” shall mean the letter of intent issued by the Liquidator to the Successful Bidder 

detailing out the terms and conditions to complete the sale of Company on going concern 

basis, including the balance sale payment by Successful Bidder as per the provisions of IBC 

and the Liquidation Process Regulations; 

 

3.21 “Liquidation Process Regulations”/ “Regulations” means, the Insolvency and 

Bankruptcy Board of India (Liquidation Process) Regulations, 2016 as amended from time 

to time; 

 

3.22 “Liquidator” shall mean an insolvency professional appointed as a liquidator of the 

Company in accordance with section 34 of the IBC;  

 

3.23 “Person” shall mean an individual, a partnership firm, an association, a corporation, a limited 

company, a trust, a body corporate, bank or financial institution or any other body, whether 

incorporated or not; 

 

3.24 “Public Advertisement” or “Public Announcement” shall mean an announcement dated 

8th  February, 2021 in newspaper(s) viz.  Business Standard (All India Edition) and Eenadu 

(Hyderabad Edition) inviting an Expression of Interest from the Bidders, who shall submit 

their Bid to participate in the liquidation process of the Company in accordance with the 

provisions of IBC and Liquidation Process Regulations; 
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3.25 “Qualified Bidder(s)” shall mean a Bidder who has duly submitted the signed Bid Form 

and the signed Bid Declaration along with the requisite Earnest Money Deposit to the 

Liquidator and who fulfills the Eligibility Criteria listed out in the E-Auction Process 

Information Document; 

 

3.26 “Representatives” shall include partners, directors, officers, employees, affiliates, agents, 

consultants, advisors or such other representatives of the relevant Person expressly 

authorised by such Person pursuant to corporate authorisations, powers of attorney, or 

contract; 

 

3.27 “Reserve Price” shall mean the minimum price fixed by the Liquidator for the Company 

in accordance with the Liquidation Process Regulations, which a Qualified Bidder would 

have to match or bid in excess, to become eligible for being considered as a Successful 

Bidder; 

 

3.28 “Site” shall mean the location of all the immoveable and moveable properties including land 

parcels, office premises, buildings, factories, project locations, plant and machinery and 

fabrication units, owned, leased or occupied by the Company, for the purposes of conducting 

business; 

 

3.29 “Site Visit” shall mean a visit to the Site; and 

 

3.30 “Successful Bidder” means, the Qualified Bidder whose Bid is approved and who is declared 

successful by the Liquidator after the auction; 

 

Capitalized terms used herein but not defined otherwise shall have meaning ascribed to them 

under the provisions of the Code, the Liquidation Process Regulations and Applicable 

Law(s), as the context may require. 

 

4. INTRODUCTION 

4.1 In pursuance of the application filed under section 7 of the Insolvency and Bankruptcy 

Code, 2016 by financial creditor SREI Equipment Finance Limited, against the Company 

M/s Vishwa Infrastructures and Services Private Limited (VISPL), the Hon’ble National 

Company Law Tribunal, Hyderabad was pleased to admit the insolvency application and 

initiate Corporate Insolvency Resolution Process (CIRP) of VISPL and appointed Mr. 

Hemant Sharma as Interim Resolution Professional vide its order dated 31.08.2018. Mr. 
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Hemant Sharma was later confirmed as Resolution Professional (RP) in the first meeting of 

Committee of Creditors (CoC) held on 01.10.2018.  

 

4.2 The Resolution Professional received only one Resolution Plan which upon revisions was 

considered by the CoC in its last meeting held on 22.05.2019 and put for e-voting. The 

result of e-voting was generated on 27.05.2019 and the members of the CoC representing 

95.93% of the voting share in the CoC, voted against the said Resolution Plan which 

accordingly stood rejected by the CoC. The time limit for completion of CIRP i.e., 270 days 

expired on 28.05.2019 and accordingly, an application was filed by RP under section 

33(1)(a) of the Code and an order dated 14.06.2019 for liquidation of the Company was 

passed by Hon’ble NCLT appointing Mr. Hemant Sharma as Liquidator of the Company. 

 

4.3 The liquidation process for the Company has been initiated under the provisions of the IBC 

and the Liquidation Process Regulations by the said order of the NCLT with effect from 

14.06.2019.  

 

4.4 The Liquidator filed an application under Section 60(5) of the Code read with Regulation 

44 of the Liquidation Process Regulations before NCLT seeking exclusion of the period 

between 15.03.2020 to 31.08.2020 i.e., 169 days from computation of liquidation period 

i.e., the period of lockdown imposed by the Central Government in the wake of Covid-19 

outbreak as provided under Regulation 47 A of the Liquidation Process Regulations. The 

NCLT disposed of the said application allowing extension of time period by 169 days. 

 

4.5 The Liquidator thereafter preferred an application under Section 60(5) of the Code read 

with Regulation 32A and Regulation 44 of the Liquidation Process Regulations before the 

NCLT seeking direction to sell the Company as a going concern and the said application 

was disposed of according permission to the Liquidator to sell the Company as a going 

concern for the purpose of achieving the object of the Code i.e., maximization of value of 

assets of the Company,  

 

4.6 It is the endeavor of the Liquidator to conduct the sale of Company on going concern basis 

in accordance with the provisions of IBC and the Liquidation Process Regulations through 

E- Auction, read with any other Applicable Law(s) in the manner specified in this E-

Auction Process Information Document. 

 

4.7 The E-Auction would be conducted in the manner specified in the Liquidation Process 

Regulations and any other rules, regulations, orders, circulars, directions or notifications 

issued pursuant to or under IBC or the Liquidation Process Regulations, as the case may 
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be, and as per directions, if any, of the NCLT in respect of the liquidation process of the 

Company and in the manner as specified in this E-Auction Process Information Document. 

 

4.8 The Bidders are encouraged to make themselves acquainted with the provisions of the IBC 

and the Liquidation Process Regulations and any other rules, regulations, orders, circulars, 

directions or notifications or the like, issued pursuant to or under the IBC or the Liquidation 

Process Regulations, as the case maybe. 

 

4.9 The Liquidator will provide User ID & Password after due verification of requisite 

documents submitted by the interested Bidders as stated herein to the satisfaction of the 

Liquidator. 

 

4.10 The E-Auction / bidding of Vishwa Infrastructures and Services Private Limited would be 

conducted exactly on the Scheduled Date & Time as mentioned in this Document by way 

of inter-se bidding amongst the Bidders. The Bidders can increase their Bid by a minimum 

incremental amount of Rs. 10,00,000/. In case Bid is placed in the last 5 minutes of the 

closing time of the E-Auction, the closing time will automatically get extended for 5 

minutes. 

 

 

4.11 The EMD of unsuccessful bidders shall be refunded within 7 working days. The EMD shall 

not bear any interest.  

 

 

4.12 In case of the Successful Bidder, the EMD (in the form of a Demand Draft) shall be treated 

as part of the advance amount payable by such Successful Bidder. The EMD shall not bear 

any interest. 

 

 

4.13 The Liquidator will intimate through mail to the Successful Bidder, detailing the total 

payable amount towards the sale consideration and other terms and conditions. The 

Successful Bidder would have to pay 25% less EMD within time stipulated in this 

Document. Any default in 25% of bid less EMD by the Successful Bidder would entail 

forfeiture of EMD already deposited and the process of re-auction shall commence and the 

defaulting bidder shall have no claim / right in respect of property / amount, whatsoever. 
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4.14 The Successful Bidder shall bear the applicable stamp duties/ additional stamp duty / 

transfer charges, fee, taxes, GST, etc. and also all the statutory/ non statutory dues, taxes, 

rates assessment charges fees etc. owning to anybody. 

 

 

4.15 The Liquidator is not bound to accept the highest offer and has the absolute right to accept 

or reject any or all offer(s) or adjourn / postpone / cancel the e-Auction or withdraw any 

property or portion thereof from the auction proceedings at any stage without assigning any 

reason there for. 

 

 

4.16 The sale certificate will be issued and / or transaction / sale documents executed in the name 

of Successful Bidder(s) only and will not be issued in any other name(s). 

 

 

4.17 The sale shall be subject to conditions prescribed under the Insolvency & Bankruptcy Code, 

2016, provisions and regulations thereunder. 

 

 

4.18 The decision of the Liquidator on declaration of Successful Bidder shall be final and 

binding on all the Bidders. 

         

5. AN OVERVIEW OF THE COMPANY AND ITS ASSETS 

 

5.1 VISPL, a private limited company was incorporated on 10.12.2004. It is classified as Non-

govt company and is registered with Registrar of Companies, Hyderabad bearing CIN- 

U45200TG2004PTC044833. As per the data available on Ministry of Corporate Affairs 

(MCA) website, the company has registered office located at 1-11-256/C/24, Plot No.24, 

Gagan Vihar Colony, Begumpet, Hyderabad, Telangana- 500016.  

5.2 The authorized share capital of VISPL is Rs.50,89,00,000/- (Rupees Fifty Crores and 

Eighty-nine Lakhs)  and paid up capital is Rs.46,06,71,740/- (Rupees Forty-six Crores Six 

Lakhs Seventy-one Thousand Seven Hundred and Forty Only). As per MCA data, the 

Directors of the company were Mr. Srinivas Yerra, Mr. Mettu Laxminarayana Sridhar 

Reddy, Mr. Vikram Jeejula and Mr. Vijay Kumar Kolla. 

5.3 The Company has immovable properties and other assets at five locations namely:- 

 Hyderabad, Telangana 

 Sirpur Kagaznagar, Telangana 

 Annavaram, Andhra Pradesh 
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 Chennai, Tamil Nadu 

 Khandwa, Madhya Pradesh 

 

5.4 The detailed information like description and particulars of assets and properties of the 

Company are more particularly provided in Annexure VI of this Document. 

 

5.5 Present Status 

 

Hon’ble NCLT vide its Order dated 14.06.2019 had ordered commencement of liquidation 

process of the Company as per Section 33 of the IBC read with Liquidation Process 

Regulations. Pursuant to the Liquidation Order, the Liquidator was appointed as the 

liquidator to perform its duties as per the provisions of the IBC and Liquidation Process 

Regulations. The Liquidator is in  the process of inviting Qualified Bidders to participate in 

the E- Auction for sale of Company on going concern basis in accordance with the 

provisions of IBC and Liquidation Process Regulations, subject to the terms laid down in 

this E-Auction Process Document. 

 

6. ELIGIBILITY 

 

A Bidder shall not be eligible to submit a Bid in relation to the sale of the Company if it 

fails to meet the Legal Criteria as set out below: 

 

Legal Criteria: 

 

Proviso to Section 35 (1) (f) of the IBC provides that the Liquidator shall not sell the assets 

of the Company to any person who is not eligible to be a resolution applicant. Section 29A 

of IBC defines the persons not eligible to be resolution applicant. Section 29A of the IBC 

is reproduced as below for reference purposes only: 

 

“Sec 29A. Persons not eligible to be resolution applicant: 

 

A person shall not be eligible to submit a resolution plan, if such person, or any other person 

acting jointly or in concert with such person- 

 

a) is an un-discharged insolvent; 

 

b) is a willful defaulter in accordance with the guidelines of the Reserve Bank of India 
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issued under the Banking Regulation Act, 1949 (10 of 1949); 

 

c) at the time of submission of the resolution plan has an account, or an account of a 

corporate debtor under the management or control of such person or of whom such 

person is a promoter, classified as non-performing asset in accordance with the 

guidelines of the Reserve Bank of India issued under the Banking Regulation Act, 

1949 (10 of 1949) or the guidelines of a financial sector regulator issued under any 

other law for the time being in force, and at least a period of one year has lapsed 

from the date of such classification till the date of commencement of the corporate 

insolvency resolution process of the corporate debtor. 

 

Provided that the person shall be eligible to submit a resolution plan if such person 

makes payment of all overdue amounts with interest thereon and charges relating to 

nonperforming asset accounts before submission of resolution plan; 

 

Provided further that nothing in this clause shall apply to a resolution applicant where 

such applicant is a financial entity and is not a related party to the corporate debtor. 

 

Explanation I - For the purposes of this proviso, the expression "related party" shall 

not include a financial entity, regulated by a financial sector regulator, if it is a 

financial creditor of the corporate debtor and is a related party of the corporate debtor 

solely on account of conversion or substitution of debt into equity shares or 

instruments convertible into equity shares, prior to the insolvency commencement 

date. 

 

Explanation II - For the purposes of this clause, where a resolution applicant has an 

account, or an account of a corporate debtor under the management or control of 

such person or of whom such person is a promoter, classified as non-performing 

asset and such account was acquired pursuant to a prior resolution plan approved 

under this Code, then, the provisions of this clause shall not apply to such resolution 

applicant for a period of three years from the date of approval of such resolution plan by 

the Adjudicating Authority under this Code; 

 

d) has been convicted for any offence punishable with imprisonment– 

 

(i) for two years or more under any Act specified under the Twelfth Schedule; or 

 

(ii) for seven years or more under any law for the time being in force: 
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Provided that this clause shall not apply to a person after the expiry of a period of 

two years from the date of his release from imprisonment: 

 

Provided further that this clause shall not apply in relation to a connected person 

referred to in clause(iii) of Explanation I; 

 

e) is disqualified to act as a director under the Companies Act, 2013 (18 of 2013); 

 

Provided that this clause shall not apply in relation to a connected person referred to in 

clause (iii) of Explanation I; 

 

f) is prohibited by the Securities and Exchange Board of India from trading in securities 

or accessing the securities markets; 

 

g) has been a promoter or in the management or control of a corporate debtor in which a 

preferential transaction, undervalued transaction, extortionate credit transaction or 

fraudulent transaction has taken place and in respect of which an order has been 

made by the Adjudicating Authority under this Code: 

 

Provided that this clause shall not apply if a preferential transaction, undervalued 

transaction, extortionate credit transaction or fraudulent transaction has taken place 

prior to the acquisition of the corporate debtor by the resolution applicant pursuant to 

a resolution plan approved under this Code or pursuant to a scheme or plan 

approved by a financial sector regulator or a court, and such resolution applicant has 

not otherwise contributed to the preferential transaction, undervalued transaction, 

extortionate credit transaction or fraudulent transaction; 

 

h) has executed a guarantee in favour of a creditor in respect of a corporate debtor 

against which an application for insolvency resolution made by such creditor has been 

admitted under this Code and such guarantee has been invoked by the creditor and 

remains unpaid in full or part; 

 

i) is subject to any disability, corresponding to clauses (a) to (h), under any law in a 

jurisdiction outside India; or 

 

j) has a connected person not eligible under clauses (a) to (i). 
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Explanation I - For the purposes of this clause, the expression “connected person” means 

 

i. any person who is the promoter or in the management or control of the resolution 

applicant; or 

 

ii. any person who shall be the promoter or in management or control of the business of 

the corporate debtor during the implementation of the resolution plan; or 

 

iii. the holding company, subsidiary company, associate company or related party of a 

person referred to in clauses (i) and (ii) 

 

Provided that nothing in clause (iii) of Explanation I shall apply to a resolution applicant where 

such applicant is a financial entity and is not a related party of the corporate debtor: 

 

Provided further that the expression "related party" shall not include a financial entity, 

regulated by a financial sector regulator, if it is a financial creditor of the corporate debtor 

and is a related party of the corporate debtor solely on account of conversion or substitution of 

debt into equity shares or instruments convertible into equity shares, prior to the insolvency 

commencement date; 

 

Explanation II - For the purposes of this section, "financial entity" shall mean the following 

entities which meet such criteria or conditions as the Central Government may, in consultation 

with the financial sector regulator, notify in this behalf, namely: — 

 

(a) a scheduled bank; 

(b) any entity regulated by a foreign central bank or a securities market regulator or 

other financial sector regulator of a jurisdiction outside India which jurisdiction is 

compliant with the Financial Action Task Force Standards and is a signatory to the 

International Organisation of Securities Commissions Multilateral Memorandum of 

Understanding; 

 

(c)  any investment vehicle, registered foreign institutional investor, registered foreign 

portfolio investor or a foreign venture capital investor, where the terms shall have 

the meaning assigned to them in regulation 2 of the Foreign Exchange Management 

(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2017 

made under the Foreign Exchange Management Act, 1999 (42 of 1999); 



E-Auction Process Information Document/VISPL Liquidation/January 28, 2021 

 

24 

 

 

 

(d) an asset reconstruction company register with the Reserve Bank of India under 

section 3 of the Securitisation and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002 (54 of 2002); 

 

(e) an Alternate Investment Fund registered with Securities and Exchange Board of 

India; 

 

(f) such categories of persons as may be notified by the Central Government”. 

 

7. DOCUMENTS REQUIRED TO BE SUBMITTED TO ASCERTAIN ELIGIBILITY 

OF THE BIDDER 

 

7.1 The Bidder would need to submit the following forms, documents and authorizations for 

participation in the E-Auction process by the Bidder(s) within the timelines prescribed in 

this E-Auction Process Information Document: 

 

7.1.1 Ownership structure and composition of the Bidder, Proof of Identification, Current 

Address- Proof, PAN card, valid e-mail ID, Landline and mobile phone number etc. 

 

7.1.2 Authorization to the Signatory (in case the bidder is a legal entity). 

 

7.1.3 Interested Bidders must submit the Affidavit and Undertaking and Confidentiality 

Undertaking (through Authorized Signatory, in case the bidder is a legal entity). The format 

for the Affidavit and Undertaking is attached vide Annexure I and the format for the 

Confidentiality Undertaking is attached vide Annexure V. 

 

7.1.4 A Qualified Bidder will need to submit the duly filled, signed and stamped Bid Application 

Form attached vide Annexure II and duly filled, signed and stamped Bid Declaration Form 

by Bidders attached vide Annexure III. 

 

7.1.5 Please note that only the Qualified Bidder(s) will gain access to Data Room, Asset 

Memorandum, documentation, additional information in relation to the Company required 

for due diligence after due submission of the requisite forms, documents and authorizations; 

Affidavit and Undertaking; executing a Confidentiality Undertaking as stated in para 7.1.1 

to para 7.1.5 above. 

 

8. SITE VISIT 
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8.1 The Qualified Bidder is expected to make its own arrangements including accommodation 

for the Site Visit (s), if any, proposed to be undertaken by such Qualified Bidder. All costs 

and expenses incurred in relation to Site Visits shall be borne by the Qualified Bidder. 

 

8.2 During Site Visit (s), the Qualified Bidder(s) may carry out its own comprehensive due diligence 

in respect of the Company and shall be deemed to have full knowledge of the condition of the 

Company, its assets, relevant documents, information etc. whether or not the Qualified Bidder 

actually inspects or participates in the Site Visit or verifies the document provided by the 

Liquidator. During the Site Visit, a Qualified Bidder shall not: 

 

(i) take any photographs of the Site or take any documents back with it; or 

 

(ii) initiate any discussion regarding the Liquidation Process, with the personnel at Site. 

 

8.3 The Qualified Bidder shall not be entitled to receive any reimbursement of any expenses 

which may have been incurred in carrying out of due diligence, search of title to the assets 

and matters incidental thereto or for any purpose in connection with the Bid. 

 

8.4 Any delay in completion of the Site Visit by the Qualified Bidder, shall not entitle the 

Qualified Bidder to any extension in the timelines, including the timeline for completion of 

such Site Visit or submission of the Bid, by or before the last date for submission of the 

Bid. 

 

9. DUE DILIGENCE/DATA ROOM/CLARIFICATIONS 

 

9.1 The Liquidator shall endeavor to provide necessary assistance, facilitating the due diligence 

by Qualified Bidders. The information and documents shall be provided by the Liquidator 

in good faith. 

 

9.2 The Liquidator proposes sale of Company on going concern basis in accordance with the 

provisions of IBC and Liquidation Process Regulations on “As is where is basis”, “As is 

what is basis”, “Whatever there is basis” and “No recourse” basis and the proposed sale as 

specified above does not entail transfer of any title, except the title which the Company has 

on the assets as on date of the transfer. All local taxes / maintenance fee / electricity / water 

charges/ annual lease rentals / unearned income in case of leasehold assets, etc., outstanding 

as on date or yet to fall due in respect of the relevant asset should be ascertained by the 

Bidder and would be borne by the Successful Bidder. 
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It must also be noted that the Liquidator does not give any assurance or warranty of the 

physical condition of the assets and their suitability for any sort of operation or purpose that 

the Bidder envisages. 

 

9.3 Clarifications: 

 

9.3.1 While the data/ information provided in this E-Auction Process Information 

Document and the Data Room, has been prepared and provided in good faith, 

the Liquidator and their Representatives shall not accept any responsibility 

or liability, whatsoever, in respect of any statements or omissions herein, or 

the accuracy, correctness, completeness or reliability of the information 

provided, and shall incur no liability under any law, statute, rules or 

regulations as to the accuracy, reliability and completeness of the information 

provided, even if any loss or damage is caused to any of the Bidder by such 

act or omission. 

 

9.3.2 It is further clarified that the data/information provided in the Data Room has 

been prepared based on books of accounts, financial statements, valuation 

report, and discussions and representations by the erstwhile directors and key 

managerial personnel of the Company. Reasonable care has been taken in 

compiling various data and information, however the Liquidator along their 

advisors, consultants, Representatives, make no representation or warranties, 

express or implied, as to the quality, quantity, accuracy, authenticity, 

correctness, fairness and completeness of the data provided in the Data Room, 

and assume no liability whatsoever in respect of any inaccuracy, 

incompleteness, or omissions in the data provided in the Data Room. 

 

9.3.3 Any clarification uploaded in the Data Room shall be binding on all the 

Bidders and shall be deemed to form part of this E -Auction Process 

Information Document. No request for modifications of the clarifications 

shall be entertained, however, the Liquidator, may, in a fit case and as per 

his discretion, issue modification to the clarifications, if required. Such 

modifications(s) shall be binding on all the Bidders and shall be deemed to 

modify the clarification and be read as a part of this E-Auction Process 

Information Document. 

9.3.4 A Bidder requiring any clarification on this E- Auction Process 
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Information Document, Liquidation Process, submission of the Bid or on 

the Company shall email such request for clarification to 

liq.vispl@gmail.com with a copy to hemant78sharma@yahoo.com. 

 

9.3.5 The Liquidator reserves the right not to respond to any query or provide any 

clarification, at their sole discretion, and no extension of time and date referred 

to in this E-Auction Process Information Document shall be granted on the 

basis of not having received response to clarifications sought from the 

Liquidator. Nothing in this Clause shall be considered or read as compelling or 

requiring the Liquidator to respond to any query or to provide any clarification 

to the queries raised by a bidder. The Liquidator will not be held responsible 

for any delay in response or non-response to clarifications raised by the 

Bidder. 

 

10. MODE OF SALE AND RESERVE PRICE 

 

10.1 As per Regulation 32 of the Liquidation Process Regulations, the Liquidator may sell- 

 

(a) an asset of the Company on standalone basis; 

(b) the assets of a Company through a slump sale; 

(c) a set of assets of the Company collectively; 

(d) the assets of the Company in parcel; 

(e) the Company as a going concern; or 

(f) the business(s) of the Company as a going concern. 

 

Provided that where an asset is subject to security interest, it shall not be sold under any of 

the clauses (a) to (f) unless the security interest therein has been relinquished to the 

liquidation estate. 

 

10.2 The details of the security interest in the assets of the Company, relinquished / not 

relinquished by the secured creditors in accordance with Section 52(1)(a) of the IBC shall 

be available in the Data Room. 

 

10.3 The Liquidator proposes to conduct sale of the Company on a going concern basis as 

contemplated under Regulation 32(e) of the Liquidation Process Regulations through E- 

Auction Process and pursuant to the approval of the Committee of Creditors of the  
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Company and NCLT and this E-Auction Process Information Document. 

 

10.4 The implementation/mechanism of such sale is however not specifically provided for in the 

Liquidation Process Regulations or anywhere in IBC. It is clarified that on being declared 

as Successful Bidder, the said Successful Bidder shall be required to complete the sale of 

Company on going concern basis in accordance with the provisions of IBC and Liquidation 

Process Regulations. After identification of a Successful Bidder, the Liquidator shall have 

the right to approach the NCLT for obtaining suitable directions on the implementation of 

such sale and any such directions shall be binding on the parties to the sale process as 

contemplated in this E-Auction Process Information Document. 

 

10.5 The Successful Bidder agrees that, it shall be bound to pay the balance sale consideration for 

consummation of sale of the Company within the time frame stipulated in the Liquidation 

Process Regulations. It is clarified that any necessary approvals, consents, reliefs that may 

be required to be obtained by the Successful Bidder with respect to sale of Company on going 

concern basis as contemplated in this E-Auction Process Information Document have to be 

obtained by the Successful Bidder without any deviation from the time frame for payment 

of balance sale consideration as stipulated under the Liquidation Process Regulations. Any 

failure to obtain such necessary approvals, consents, reliefs that may be required by the 

Successful Bidder in respect of the sale of the Company shall not affect the E-Auction 

Process or sale of the Company as contemplated under this E-Auction Process Information 

Document. On payment of the full amount, the sale of the Company shall stand completed 

and the Liquidator shall execute a certificate of sale or sale deed to consummate the sale 

transaction as contemplated under this E-Auction Process Information Document and the 

Liquidation Process Regulations. 

 

10.6 The Liquidator reserves the right to alter, modify, cancel or relax any of the terms and 

conditions mentioned in this E-Auction Process Information Document in the interest of the 

liquidation process of the Company including cancellation of the E-Auction Process at any 

point of time. Any such alteration, modification, cancellation or relaxation of E-Auction 

Process shall be binding on the Bidder. 

 

10.7 The access to the details of the assets of the Company/ Data Room will be provided only to 

Qualified Bidder, subject to submission of the requisite forms, documents and 

authorizations; Affidavit and Undertaking; executing a Confidentiality Undertaking by 

such Qualified Bidder as stated in para 7 above. 
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11. EARNEST MONEY DEPOSIT 

 

11.1 All the Bidders shall provide by 23rd February, 2021, an amount of INR 3.80 Crores (Indian 

Rupees Three Crores and Eighty Lakhs Only), as interest free earnest money deposit 

(“EMD”/ “Earnest Money Deposit”) either by online remittance to the credit of the bank 

account of the Company as per the details given below or by way of a demand draft or a 

bank guarantee issued by any scheduled commercial bank in India (“Bank”) in favour of:  

Account Number  39996633601 

Guarantee Beneficiary 

Name  

Vishwa Infrastructures and Services Private 

Limited (in Liquidation) 

Bank Name  State bank of India 

Branch Address Overseas Branch, Jubilee hills, Hyderabad 

IFSC Code  SBIN0001921 

 

11.2 It may be noted that the Bidder may request the Liquidator to permit the Bidder to submit 

the EMD through its Associate or Associate Company. Such payment of the EMD by an 

Associate or Associate Company of the Bidder shall be accompanied by a letter in the 

format set out in Format B (Earnest Money Deposit by an Associate / Associate Company). 

Such an Associate or Associate Company must also be a Qualified Bidder as per the 

requirements specified in this E-Auction Process Information Document. Interested 

Bidders may request the Liquidator in writing to permit them to submit the Earnest Money 

Deposit through its Associate Company. Such request should be made at least six (6) days 

prior to E-Auction date along with detailed information about the Associate Company, its 

relationship with the interested Bidder and an unconditional undertaking (and affidavit) to 

confirm it is not ineligible pursuant to Section 29A of IBC. 

 

Provided that, the Liquidator reserves the right to accept such a request at its sole discretion 

and upon such terms and conditions as it may deem fit, including but not limited to requiring 

such a party to submit any authorization documents or other necessary details/documents. 

 

11.3 Where the Earnest Money Deposit is provided by way of a Bank Guarantee, such Bank 

Guarantee shall be valid from the date of issuance for a period of no less than 90 (ninety) 

days with a claim period of a further period of 1 (one) year. 

 

11.4 The details of any remittances in this regard shall be entered in the online form submitted 

by the Bidder. The entire EMD amount shall be remitted by the Bidder(s) from one bank 

account only (held in the name of such Bidder or its Associate or Associate Company). 
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11.5 Bidders shall preserve the remittance challan and shall produce the same in front of the 

Liquidator as and when demanded.  

 

11.6 All the payments to be made by the Bidder under the e-auction shall be intimated to the 

Liquidator at liq.vispl@gmail.com with a copy to hemant78sharma@gmail.com. 

 

11.7 The process under 11.1 to 11.6 aforesaid shall also be applicable to payment of the balance 

sale consideration in respect of the sale of the Company on going concern basis. 

 

12. SET-OFF OF EMD OF THE SUCCESSFUL BIDDER AND RETURN OF THE EMD 

 

12.1 Unless expressly indicated by the Bidder, the EMD shall be set-off against or used as part 

of the consideration that the Successful Bidder proposes to offer as a sale consideration of 

the Company. 

 

12.2 Subject to the first proviso below, the Earnest Money Deposit without interest shall be 

returned to unsuccessful Qualified Bidder(s) within 7 (seven) days of the date of closure of 

the E-Auction process or cancellation of the E-Auction process. 

 

Provided that, in the event the Liquidator proposes to cancel the E-Auction process on the 

scheduled date or decides to not accept any of the bids submitted during the E-Auction 

process, and in both the instances, proposes to follow up the same with another E-Auction 

process, then if a Qualified Bidder indicates in writing its desire to receive refund of its 

Earnest Money Deposit, then the Earnest Money Deposit shall be returned to the Qualified 

Bidder, within 7 (seven) days of giving notice requesting for the return of the Earnest 

Money Deposit. 

 

Provided further that, failure to participate in a round of E-Auction or requesting refund of 

the Earnest Money Deposit shall not debar a Qualified Bidder from participating in any 

subsequent round(s) of E-Auction. 

 

12.3 For Successful Bidders, an email confirmation will be given for being Successful Bidder 

on the same day of the E-Auction after the completion of E-Auction. 

 

13. INVOCATION OF BANK GUARANTEE/ FORFEITURE OF EARNEST MONEY 

DEPOSIT 
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13.1 The Earnest Money Deposit paid by bank transfer or demand draft may be forfeited, or in 

the case of a Bank Guarantee may be invoked, at any time, upon the occurrence of any of 

the following events: 

a. if any of the conditions under this E-Auction Process Information Document are 

breached by the Qualified Bidder or in case the Qualified Bidder is found to have 

made any misrepresentation; or 

 

b. if the Qualified Bidder or any person acting jointly or in concert with such 

Qualified Bidder is found to be ineligible to submit a bid under Section 29A of the 

IBC (as amended from time to time) or is found to have made a false or misleading 

declaration of eligibility under Section 29A of the IBC (as amended from time to 

time); or 

 

c. if the Successful Bidder does not accept the Letter of Intent issued by the 

Liquidator within the period and in the manner specified. 

 

d. if the Successful bidder fails to pay the balance sale consideration (plus any 

applicable GST, if any, on 100% of the bid sum) before the expiry of the period 

for payment of the same for reasons other than specified in Clause 7 of this E-

Auction Process Information Document. 

 

14. DECLARATION OF SUCCESSFUL BIDDER 

 

14.1 The Liquidator shall determine and at his sole discretion (which discretion shall not be used 

arbitrarily), declare at the end of the E-Auction, the Successful Bidder(s). Determination of 

the Successful Bidder(s) shall be done on the basis of highest bid received for the E-

Auction, unless the Liquidator determines, acting reasonably, that the highest bidder shall 

not be identified as the Successful Bidder. It is clarified that, if the highest bid received is 

lesser than the Reserve Price determined and fixed by the Liquidator for the particular round 

of E-Auction, such round of E-Auction shall be deemed to be unsuccessful and the 

Qualified Bidder who has submitted the highest bid shall not have any right to be identified 

as the Successful Bidder merely because its bid was the highest or was in excess of the 

Reserve Price. 

 

14.2 The Liquidator is not bound to accept the highest offer and has the absolute right to accept 

or reject any or all offer(s) or adjourn / postpone / cancel the e-Auction or withdraw the sale 

of Company from the E-Auction proceedings at any stage without assigning any reason 
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there for. The same shall be true even where the highest offer is in excess of the Reserve 

Price determined and fixed by the Liquidator for the particular round of E-Auction. 

 

15.  ISSUANCE OF LETTER OF INTENT 

 

15.1 The Successful Bidder shall be required to execute a LOI which is issued by the Liquidator 

within a period of 2 days from completion of the E-Auction, and the Successful Bidder shall 

within one day from the date of issuance of LOI, record unconditional acceptance of the 

LOI by providing the Liquidator with one copy of LOI with an endorsement stating that 

LOI is accepted unconditionally under the signature of the representative of the Successful 

Bidder. 

 

15.2 Upon receipt of the balance sale consideration from the Successful Bidder as per the 

timelines prescribed under the Liquidation Process Regulation i.e., within a period of 90 

days of the date of Public Announcement of E-Auction, a sale certificate shall be 

issued/executed between the Successful Bidder and the Company as per the timelines 

specified in this E-Auction Process Information Document. 

 

15.3 The LOI per se does not confirm sale in favor of the Successful Bidder. Confirmation of 

sale is subject to the fulfilment of conditions stated hereunder and/ or the LOI and the 

approval of the Liquidator. 

 

15.4 Failure to accept the LOI within the time period specified may result in the disqualification 

of the Successful Bidder along with cancellation of the LOI and forfeiture of the Earnest 

Money Deposit. 

 

15.5 Simultaneously with the acceptance of the LOI, the Successful Bidder shall have the option 

of deploying additional security personnel, at its sole cost and expenses, in the premises of 

the Company. Provided that, in the event the Liquidator requires removal of any person 

from the security team on reasonable grounds, the Successful Bidder shall be obligated to 

replace such personnel without any undue delay. The right to appoint such security 

personnel shall stand terminated in the event the Successful Bidder fails to pay the balance 

sale consideration (plus any applicable GST, if any, on 100% of the bid sum) within the 

specified term, except for reasons specified in above. 

 

15.6 In case of disqualification of a Successful Bidder, the Qualified Bidder who had submitted 

the next highest bid, may be asked to match the Successful Bidder's bid and be considered 

the new Successful Bidder. Should the latter be unwilling to match the bid submitted by the 
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earlier Successful Bidder, the Liquidator, at his sole discretion, may decide to carry out a 

fresh auction or sell the company as going concern to the next highest Qualified Bidder at 

its bid amount (which shall not be lower than the Reserve Price). 

 

16.  COMPLETION OF SALE 

 

16.1 On payment of the full amount of sale consideration, and any applicable GST (if any), the 

sale shall stand completed, and the Liquidator shall execute Certificate of Sale or Sale deed 

and the possession of the Company shall be given to the Successful Bidder in the manner 

specified in the terms of sale. The Certificate of sale or Sale deed will be issued and /or 

transaction / sale documents will be executed in the name of the Successful Bidder only and 

will not be issued in any other name(s). It is expressly stipulated that there are no implied 

obligations on the part of the Liquidator to do all acts, things and deeds whatsoever for the 

completion of the sale. 

 

16.2 The sale shall be subject to conditions prescribed under the Code and provisions and 

regulations thereunder. 

 

16.3 Default in payment of the balance sale consideration and any applicable GST, if any, on 

100% of the bid sum by the Successful Bidder will result in disqualification of the 

Successful Bidder including forfeiture of Earnest Money Deposit, unless such default in 

payment is pursuant to any event stipulated under Clause 13 of this E-Auction Process 

Information document.  

 

17. FRAUDULENT AND CORRUPT PRACTICES 

 

The Bidder shall observe the highest standard of ethics during the E-Auction Process and 

subsequently during the closure of the E-Auction Process and during the declaration of the 

Successful Bidder. Notwithstanding anything to the contrary contained in this E-Auction 

Process Information Document, the Liquidator shall reject the Bid, without being liable in 

any manner whatsoever to the Bidder, if the Liquidator, at his discretion, determines that 

the Bidder has, directly or indirectly or through an agent, engaged in corrupt practice, 

fraudulent practice, coercive practice, undesirable practice or restrictive practice in the E-

Auction Process or has, undertaken any action in respect of such process which results in 

the breach of any Applicable Law including the Prevention of Corruption Act, 1988. In 

such an event, the liquidator may retain the EMD, without prejudice to any other right or 

remedy that may be available to the Liquidator under this E-Auction Process Information 
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Document or Applicable Law(s). 

 

For the purposes of this Clause, the following terms shall have the meaning hereinafter 

respectively assigned to them: 

 

“coercive practice” shall mean impairing or harming, or threatening to impair or harm, 

directly or indirectly, any person or property to influence any person's participation or 

action in the E-Auction Process; 

 

“corrupt practice” shall mean: 

i. the offering, giving, receiving, or soliciting, directly or indirectly, of anything of value 

to influence the actions of any person connected with the E-Auction Process (for 

avoidance of doubt, offering of employment to or employing or engaging in any 

manner whatsoever, directly or indirectly, any official of the Liquidator or the 

Company, who is or has been associated or dealt in any manner, directly or indirectly 

with the E-Auction Process or arising there from, before or after the execution 

thereof, at any time prior to the expiry of 1 (one) year from the date such official 

resigns or retires from or otherwise ceases to be in the service of the Liquidator or the 

Company, shall be deemed to constitute influencing the actions of a person connected 

with the E- Auction Process); 

 

or 

 

ii. engaging in any manner whatsoever, during the E- Auction Process or thereafter, any 

person in respect of any matter relating to the Company, who at any time has been or 

is a legal, financial or technical adviser of the Liquidator or the Company, in relation 

to any matter concerning the E-Auction Process; 

 

“fraudulent practice” shall mean a misrepresentation or omission of facts or suppression 

of facts or disclosure of incomplete facts, in order to influence the E-Auction Process; 

 

“restrictive practice” shall mean forming a cartel or arriving at any understanding or 

arrangement among the Bidders with the objective of restricting or manipulating a full and 

fair competition in the E-Auction Process; and 

 

“undesirable practice” shall mean (i) establishing contact with any person connected with 

or employed or engaged by the liquidator with the objective of canvassing, lobbying or in 
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any manner influencing or attempting to influence the E-Auction Process; or (ii) having a 

conflict of interest. 

 

The Bidder shall not involve either by himself or through any of his Representatives in price 

manipulation of any kind directly or indirectly under the Applicable Law(s) by 

communicating with other Bidders. 

 

The Bidder shall not divulge either his Bid or any other details provided to him by the 

Liquidator or during the due diligence process in respect of the Company to any other party. 

Prior to conduct of due diligence / Site Visits and access of Data Room, the Liquidator shall 

require the Bidder to execute a Confidentiality Undertaking with the Company / Liquidator. 

 

18. COSTS, EXPENSES AND TAX IMPLICATIONS 

 

18.1 The Bidder shall be responsible for all the costs incurred by it on account of its participation 

in the E-Auction Process, including any costs associated with participation in the discussion 

meeting (if any), Site Visit, etc. The Liquidator shall not be responsible in any way for such 

costs, regardless of the conduct or outcome of the E-Auction Process. 

18.2 It is hereby clarified that the Bidder shall make its own arrangements including 

accommodation for the discussion meeting (if organized) or Site Visit and all costs and 

expenses incurred in that relation shall be borne by the Bidder. 

 

18.3 The Bidder shall not be entitled to receive any reimbursement of any expenses which may 

have been incurred while carrying out the due diligence, search of title to the assets of the 

Company and matters incidental thereto or for any purpose in connection with the E-

Auction Process. 

 

18.4 It is to be noted that all taxes applicable whether Direct and / or Indirect taxes and / or duties 

and / or penalties and / or interest (including stamp duty implications and registration 

charges) on sale of Company on going concern basis; as the case may be in accordance with 

the provisions of IBC and Liquidation Process Regulations, as the case may be, would be 

borne by the Successful Bidder. Some of the costs and charges for the sale transaction may 

include inter-alia the following: 

 

(i) The sale of the Company attracts stamp duty, registration charges etc. as per relevant 

Applicable Law(s); 
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(ii) The Successful Bidder shall bear all the necessary expenses like applicable stamp 

duties additional stamp duty / transfer charges, fees, etc. for transfer of the Company 

or any assets thereof in its name; and 

 

(iii) The payment of all statutory / non statutory dues, taxes, rates, assessments, charges, 

fees, cess or other applicable tax i.e., GST, TDS etc. 

 

18.5 It is expressly stated that the Liquidator does not take or assume any responsibility for any 

dues, statutory or otherwise, of the Company, including such dues, if any, which may affect 

transfer of the Company in the name of the Successful Bidder and such dues, if any, will 

have to be borne /paid by the Successful Bidder. 

 

18.6 The Bidder shall be responsible for fully satisfying the requirements of the IBC and the 

related Regulations as well as all Applicable Law(s) that are relevant for the sale of the 

Company. The Successful Bidder shall be responsible for obtaining requisite regulatory or 

statutory or third-party approvals, no-objections, permission or consents, if any, that are or 

may be required under Applicable Law(s) in respect of the sale of Company as going 

concern basis as contemplated in E-Auction Process Information Document. 

 

19. GOVERNING LAW AND JURISDICTION 

 

This E-Auction Process Information Document, the E-Auction Process and the other 

documents pursuant to the E-Auction Process Information Document shall be governed by 

the laws of India and any dispute arising out of or in relation to the E-Auction Process 

Information Document or the E-Auction Process shall be subject to the exclusive 

jurisdiction of the Adjudicating Authority, courts and tribunals at Hyderabad, India. In 

addition, the bank guarantee provided by the Bidder in relation to the EMD as per Format 

A of this document shall be subject to the exclusive jurisdiction of the courts and tribunals 

at Hyderabad, India. 
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FORMAT A 

EARNEST MONEY DEPOSIT – BANK GUARANTEE 

(To be on non-judicial stamp paper of appropriate stamp duty value relevant to place of execution) 

 

To, 

Mr. Hemant Sharma 

Liquidator- Vishwa Infrastructures and Services Private Limited (In liquidation) 

Registration No. IBBI/IPA-002/IP-N00015/2016-17/10019  

D-54, First Floor, Defence Colony, New Delhi 110024 

and 

[Insert Details of the Bank and Address]  

 

WHEREAS 

A. [Insert name of the Bidder] incorporated in [India]/ [insert name of country where guarantor is 

incorporated] under the [Companies Act, [1956/2013]]/ [insert name of legislation under which the 

entity is incorporated] with corporate identity number [insert the corporate identity number of the 

entity], whose registered office is at [insert address] (“Bidder”) is required to provide an 

unconditional and irrevocable bank guarantee for an amount equal to INR 3.80 Crores (Indian 

Rupees Three Crores and Eighty Lakhs Only) in accordance with the terms of the E- Auction 

Process Information Document dated 8th February, 2021  (“E-Auction Process Information 

Document”) issued by the Liquidator seeking submission of bids for the carrying out the sale of 

VISPL under Liquidation as Going Concern. 

 

B. This bank guarantee is required to be issued in favour of Vishwa Infrastructures and Services 

Private Limited (“Beneficiary”), pursuant to the terms of the E-Auction Process Information 

Document. 

 

C. We, [insert name of the bank] having our registered office at [insert address] (“Bank”) at the request 

of the Bidder do hereby undertake to pay to the Beneficiary an amount not exceeding INR 3.80 Crores 

(Indian Rupees Three Crores and Eighty Lakhs Only) to secure the obligations of the Bidder under 

the E-Auction Process Information Document on demand from the Beneficiary on terms and 

conditions herein contained. 

 

1. Now therefore, the Bank hereby issues in favour of the Beneficiary this irrevocable and 

unconditional payment bank guarantee (“Guarantee”) on behalf of the [Insert name of the 

Bidder] for an amount not exceeding INR 3.80 Crores (Indian Rupees Three Crores and 

Eighty Lakhs Only). 
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2. The Bank for the purpose hereof unconditionally and irrevocably undertakes to pay to the 

Beneficiary without any demur, reservation, caveat, protest or recourse, immediately on 

receipt of first written demand made by the Beneficiary, a sum not exceeding INR 3.80 

Crores (Indian Rupees Three Crores and Eighty Lakhs Only) [Insert the amount of Earnest 

Money Deposit]. 

 

3. This Guarantee shall be valid and binding on the Bank up to and including 30th April 2021 

[Insert date of validity of the Earnest Money Deposit] with an additional claim period of 

One Year thereafter and shall in no event be terminable by notice or any change in the 

constitution of the Bank or the Beneficiary, by any other reasons whatsoever and our 

liability hereunder shall not be impaired or discharged by any extension of time or 

variations or alternations made, given, or agreed with or without our knowledge or consent, 

by or between parties to the respective agreement. 

 

4. The Bank hereby expressly agrees that the demand made on it under this Guarantee shall 

be conclusive evidence of that such payment is due and the Bank shall not require any proof 

in addition to the written demand from Beneficiary, made in any format, raised at the above 

mentioned address of the Bank, in order to make the said payment to the Beneficiary. 

 

5. The Bank shall make payment hereunder notwithstanding any objection by [Insert name of 

the Bidder] and / or any other person or any dispute (s) raised by the [insert name of the 

Bidder] in any suit or proceeding pending before any court or tribunal relating thereto and 

the Bank’s liability under this present being absolute and unequivocal. The Bank shall not 

require the Beneficiary to justify the invocation of this Guarantee, nor shall the Bank have 

any recourse against the procurer(s) in respect of any payment made hereunder. 

 

6. This Guarantee shall be interpreted in accordance with the laws of India and the courts and 

tribunals at Hyderabad shall have exclusive jurisdiction. The Bank represents that this 

Guarantee has been established in such form and with such content that it is fully enforceable 

in accordance with its terms as against the Bank in the manner provided herein. 

 

7. This Guarantee shall not be affected in any manner by reason of merger, amalgamation, 

restructuring, liquidation, winding up, dissolution or any other change in the constitution of 

the Bank. 

 

8. This Guarantee shall be a primary obligation of the Bank and accordingly the Beneficiary 

shall not be obliged before enforcing this Guarantee to take any action in any court or 

arbitral proceedings against the Bidder, to make any claim against or any demand on the 
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Bidder or to give any notice to the Bidder or to exercise, levy or enforce any distress, 

diligence or other process against the Bidder. The Bank waives any such right to that extent. 

 

9. The Bank further unconditionally agrees with the Beneficiary that the Beneficiary shall be 

at liberty, without Bank’s consent and without affecting in any manner the Bank’s obligations 

under this Guarantee, from time to time: 

 

(i) Vary and/or modify any of the terms of the E-Auction Process Information 

Document; 

 

(ii) Extend and/or postpone the time of performance of the obligations of the Bidder 

under the E-Auction Process Information Document; or 

 

(iii) Forbear or enforce any rights exercisable by the Beneficiary against the Bidder 

under the terms of the E-Auction Process Information Document. 

 

and the Bank shall not be relieved from its liability by reason of any such act or omission on 

the part of the Beneficiary or any indulgence by the Beneficiary to the Bidder or other thing 

whatsoever which under the law relating to sureties would, but for this provision, have the 

effect of relieving the Bank of its obligations under the Guarantee. 

 

10. The Bank hereby agrees and acknowledges that the Beneficiary shall have a right to invoke 

this Guarantee either in part or in full, as it may deem fit. 

 

11. Our liability under this Guarantee is restricted to INR 3.80 Crores (Indian Rupees Three 

Crores and Eighty Lakhs Only) and it shall remain in force until 30th April, 2021 [Insert 

Earnest Money Deposit Validity Date], with an additional claim period of One year 

thereafter. 

 

12. Failure to re-issue or extend this Guarantee in accordance with Clauses stated above shall 

entitle the Beneficiary to invoke this Guarantee. 

 

In witness whereof the Bank, through its authorised officer, has set its hand and stamp on this 

___________ day of  at ____. 

 

Signature of the Bank Official: 

 



E-Auction Process Information Document/VISPL Liquidation/January 28, 2021 

 

40 

 

 

Name of the Bank Official: 

 

Designation with Bank Stamp 

Witness 

1.   Name and Address 

 

2.   Name and Address 

 

Attorney as per power of attorney No.   

For: 

  [Insert Name of the Bank] 

Banker’s Stamp and Full Address: 

Dated this  day of  2021 

 

Notes: 

The Stamp paper should be in the name of the Bank. 
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FORMAT B 

EARNEST MONEY DEPOSIT PAYMENT BY AN ASSOCIATE COMPANY/ASSOCIATE 

 

(on the letterhead of an Associate Company / Associate) 

 

To, 

Mr. Hemant Sharma 

Liquidator- Vishwa Infrastructures and Services Private Limited (In liquidation as Going Concern) 

Registration No. IBBI/IPA-002/IP-N00015/2016-17/10019  

D-54, First Floor, Defence Colony,, New Delhi 110024 

[Copy to:] 

[Insert name of the Bidder with address]  

Dear Sir, 

Sub:    Payment of the amounts of EMD on behalf of the Bidder in relation to the E-Auction of 

VISPL (“Company”) as a sale of Company on a going concern basis as per IBC and 

Liquidation Process Regulations. 

 

In light of the Bid for VISPL submitted by [Insert name of the Bidder with address] in accordance 

with and subject to the provisions of the E-Auction Process Information Document dated 8th  

February, 2021 in relation to the captioned transaction ("E-Auction Process Information 

Document"), issued by the Liquidator, [Insert name and address of the Associate/Associate 

Company and address of the head office] hereby declares and confirms it is [an/the] [Insert 

relationship of the Associate/Associate Company with the Bidder] of the Bidder 

("Associate/Associate Company"), and the payment of the EMD vide [Insert mode of payment] 

("Payment") is on behalf of the Bidder. The Associate Company acknowledges that such amounts 

paid as EMD shall be subject to the terms of the E-Auction Process Information Document and 

hereby waives any right to claim any refund or adjustment of the amounts of such payment except 

in accordance with the terms of the E-Auction Process Information Document. 

 

The Associate/Associate Company hereby represents and warrants that payment of amounts on 

behalf of the Bidder is in compliance with Applicable Law. 

 

Capitalized terms used but not defined in this letter shall have the meanings ascribed to such terms 

in the E-Auction Process Information Document. 

 

Yours sincerely, 

[Signature and name of the Authorised Officer of the Associate/ Associate Company] Rubber 

stamp/ seal of the Associate/Associate Company. Copy of the document authorizing the Authorised 
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Officer of the Associate/ Associate Company should be furnished. 

 

ACKNOWLEDGMENT 

 

We hereby acknowledge and confirm the statements set out above by the Associate/Associate 

Company. 

 

Yours sincerely, 

[Signature and name of the Authorised Officer of the Bidder] Rubber stamp/seal of the Bidder 

 

 

 

 

Copy of the document authorizing the Authorised Officer of the Bidder should be furnished. 
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ANNEXURE I 

AFFIDAVIT AND UNDERTAKING 

(To be notarised on Rs 100/- stamp paper) 

Date: 

To, 

Mr. Hemant Sharma 

Liquidator- Vishwa Infrastructures and Services Private Limited (In liquidation as Going Concern) 

IBBI Registration No. IBBI/IPA-002/IP-N00015/2016-17/10019  

D-54, First Floor, Defence Colony,, New Delhi 110024 

 

Sub: Disclosure and Undertaking on eligibility under Section 29A of the Insolvency and 

Bankruptcy Code, 2016 

 

Dear Sir, 

 

I, [name of the chairman/managing director/director/authorized person of the Bidder, authorised by 

the board of [insert name of the Bidder] for giving such affidavit and undertaking], son of [•], aged 

about [•] years, currently residing at [Address to be inserted] and having Aadhaar/ Passport number 

[•], on behalf of the [insert name of the Bidder] having registered office at [ ] (“Bidder”), do 

solemnly affirm and state as follows: 

 

OR 

 

I hereby solemnly affirm and state as follows: 

 

A. I hereby submit this declaration under Section 29A of the Insolvency and Bankruptcy Code, 2016 

(“IBC”) as inserted by the Insolvency and Bankruptcy Code (Amendment) Act, 2018 and further 

amendments thereto: 

 

The Bidder is eligible to submit the bid under section 29A of IBC. I confirm that in accordance 

with the provisions of section 29 A of IBC, inter-alia, neither [the Bidder nor any person acting 

jointly with the Bidder or any person who is a promoter or in the management or control of Bidder 

or any person acting jointly with Bidder: 

 

(I) Is an undischarged insolvent; 

 

(II) Is a willful defaulter in accordance with the guidelines of the Reserve Bank of India 

issued under the Banking Regulation Act, 1949; 
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(III) At the time of submission of the Bid, has an account, or an account of a corporate 

debtor under the management or control of such person or of whom such person is 

a promoter, classified as non-performing asset in accordance with the guidelines of 

the Reserve Bank of India issued under the Banking Regulation Act, 1949 and at 

least a period of one year has lapsed from the date of such classification till the date 

of commencement of the corporate insolvency resolution process of the corporate 

debtor; 

(IV) Has been convicted for any offence punishable with imprisonment – (i) for two 

years or more under any Act specified under the Twelfth Schedule; or (ii) for seven 

years or more under any law for the time being in force: Provided that this clause 

shall not apply to a person after the expiry of a period of two years from the date of 

his release from imprisonment : Provided further that this clause shall not apply in 

relation to a connected person referred to in clause(iii) of Explanation I. 

 

(V) Is disqualified to act as a director under the Companies Act, 2013; 

 

(VI) Is prohibited by the Securities and Exchange Board of India from trading in 

securities or accessing the securities markets; 

 

(VII) Has been a promoter or in the management or control of a corporate debtor in which 

a preferential transaction, undervalued transaction, extortionate credit transaction or 

fraudulent transaction has taken place and in respect of which an order has been 

made by the Adjudicating Authority under this IBC; 

 

(VIII) Has executed an enforceable guarantee in favour of a creditor in respect of a 

corporate debtor against which an application for insolvency resolution made by 

such creditor has been admitted under this IBC; 

 

(IX) Has been subject to any disability, corresponding to clauses (a) to (h) of Section 29A, 

under any law in a jurisdiction outside India; or 

 

(X) Has a connected person (as defined in Explanation to Section 29A) who is ineligible 

under clauses (a) to (i) of Section 29A of IBC. 

 

I, therefore, confirm that the Bidder is eligible under Section 29A of IBC submit its Bid for 

VISPL– In Liquidation as Going concern. 
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B. I undertake on behalf of Bidder, that during the Liquidation Process, no person who 

would be considered as Connected Person as is not eligible to submit resolution plan under 

Section 29A of Insolvency and Bankruptcy Code, 2016 and the regulation 38 of IBBI 

(Insolvency Resolution Process of Corporate Persons) regulations, 2016 shall be engaged 

in the management and control of the corporate debtor. 

 

A. I declare and undertake that in case Bidder becomes ineligible at any stage during the 

Liquidation Process, it would inform the Liquidator forthwith on becoming ineligible. 

 

B. I also undertake that in case Bidder becomes ineligible at any time after submission of 

EMD, then the EMD would be forfeited and the same would be deposited in the account of 

VISPL– in liquidation. 

 

C. I confirm that the said declaration and disclosure is true and correct and the undefined legal 

terms in this undertaking shall have the same meaning as ascribed to them under IBC and 

regulations thereunder. 

 

D. I am duly authorized to submit this declaration by virtue of [Insert the details of the corporate 

authorisations] 

 

(DEPONENT) 

 

 

VERIFICATION 

 

I, the deponent above, do hereby solemnly declare and affirm that the above statement given by me 

is true and correct to the best of my knowledge and belief and nothing stated above is false or 

misrepresentation or misleading. 

 

 

 

(DEPONENT)
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ANNEXURE II 

BID APPLICATION FORM 

(Please fill up separate Bid application form) 

Date: 

 

Mr. Hemant Sharma 

Liquidator- Vishwa Infrastructures and Services Private Limited (In liquidation as Going Concern) 

Registration No. IBBI/IPA-002/IP-N00015/2016-17/10019  

D-54, First Floor, Defence Colony,, New Delhi 110024 

 

Dear Sir, 

I/ We am/ are desirous of participating in the E-Auction Process of VISPL (under liquidation as going 

concern) announced by you on 8th February, 2021 in newspaper(s) Business Standard (All India 

Edition) and Nava Telangana (Hyderabad Edition). The Details of the Company for the purposes of 

remittance of payment is as follows: 

Account Number  39996633601 

Guarantee Beneficiary 

Name  

Vishwa Infrastructures and Services Private 

Limited (in Liquidation) 

Bank Name  State bank of India 

Branch Address Overseas Branch, Jubilee hills, Hyderabad 

IFSC Code  SBIN0001921 

 

The Details of the Bidder is as follows: 

 

Name  

Constitution of the Bidder  

Contact No.  

Email ID  

PAN No.  

Address  

Details of EMD  

 

I/We also enclose copies of the required KYC documents. We request you to kindly verify the same 

and arrange with the auction portals for issue of an ID and password for us to enable us to take part 

in the E-Auction. 

Place: On behalf of the Bidder 

Date: 
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Terms and Conditions of the E-Auction are as under: 

 

In addition to the E-Auction Process Information Document, following terms and conditions apply: 

 

1. E-Auction is being held on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER THERE 

IS AND WITHOUT RECOURSE BASIS” and will be conducted “Online”. The E-

Auction will be conducted through the approved service provider, which shall be published 

on the website https://witworthipe.com/. E-Auction Process Information Document 

containing Bid Documents will be available at the website / link of the E-Auction Service 

Provider, which shall be published on the website https://www.right2vote.in/eauction. 

Interested Bidders can register, bid and receive confirmation of their bid online. The 

requisition of additional information, if any, be sent to liq.vispl@gmail.com with a copy to 

hemant78sharma@yahoo.com disclosing the identity of the interested Bidder. 

 

2. The Bidders should make their own independent inquiries regarding the encumbrances, 

physical condition, title of assets put on auction and claims/rights/dues/ recoverability of 

the assets of the Company and should conduct their own due diligence prior to submitting 

their Bid. This Document does not constitute and will not be deemed to constitute any 

commitment or any representation of the Liquidator. The Company is proposed to be sold on 

a going concern basis with all the existing and future encumbrances/claims/dues/demands 

whether known or unknown to the Liquidator. Liquidator shall not be responsible in any of 

way for any third- party claims/ rights/ dues. 

 

3. The Bidders should submit the evidence for EMD deposit like UTR/ BG Reference number 

along with the request letter for participation in E-Auction as follows: 

 

(i) In case of individuals: (a) Proof of identification (KYC) viz. Voter ID card/ Driving 

License/ Passport etc., (b) Current Address-Proof for communication, (c) PAN card 

of Bidder, (d) Valid Email ID, (e) contact number (Mobile/Landline) (f) and all 

other relevant documentation in relation to the bidding process. 

 

(ii) In case the Bidder is a Company/Entity: (a) Copy of original authorization letter at 

company letter head, in the name of the individual authorized to collect Letter of 

Intent on behalf of the company; (b) Copy of ID Proof of the authorized 

representative like AADHAR/Passport etc; (c) Copy of PAN Card of the Company; 

(d) Copy of Memorandum and Articles of Association of the company; and (e) All 

relevant documentation related to the E-Auction Process to the office of the 

http://www.right2vote.in/
mailto:liq.vispl@gmail.com
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Liquidator by 23rd February, 2021. Scanned copies of the original of these 

documents can also be submitted to the email of the Liquidator at 

liq.vispl@gmail.com.  

 

(iii) At the time of delivery, the authorized person would have to show the original 

documents of: (i) Original authorization letter of the Company; (ii) Original ID 

Proof of the authorized representative/ Individual appearing like 

AADHAR/Passport etc. and Original PAN Card of the Company/ Individual. 

 

4. The Liquidator will provide User ID & Password after due verification of requisite 

documents submitted by the interested Bidders as stated herein to the satisfaction of the 

Liquidator. 

 

5. It should be the responsibility of the prospective/interested Bidders to inspect and satisfy 

themselves about the status of the Company, its operations and assets before submission of 

the Bid. 

 

6. Liquidator has right to demand any additional documents from the Bidder for the E- 

Auction Process. In case such additional documents are not provided by the Bidder, the 

Liquidator in his own discretion may disqualify the Bid. 

 

7. The E-Auction of the Company would be conducted on 25th February, 2021. 

 

8. The EMD of unsuccessful bidders shall be refunded within seven days from the date of E- 

Auction. The EMD shall not bear any interest. 

 

9. In case of the Successful Bidders, the EMD in cash may be adjusted towards the balance sale 

consideration. The EMD shall not bear any interest. 

 

10. The Liquidator will intimate through mail to the Successful Bidder, detailing the total 

payable amount for consummating the sale of the Company and other terms and conditions. 

The Successful Bidder would have to pay the balance sale consideration amount less EMD 

for the sale of the Company within time stipulated in this E- Auction Process Information 

Document. Any default in payment of the bid amount by the Successful Bidder would entail 

forfeiture of EMD already deposited the Company shall be put to re-auction and the 

defaulting Bidder shall have no claim / right in respect of Company / amount paid 

whatsoever. 
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11. The Successful Bidder shall bear the applicable stamp duties/ additional stamp duty / transfer 

charges, fee, taxes, Good and Services Tax, etc. and also all the statutory/ non statutory 

dues, taxes, rates assessment charges fees etc. owning to anybody. 

 

12. The Liquidator is not bound to accept the highest offer or and has the absolute right to accept 

or reject any or all offer(s) or adjourn / postpone/ cancel the E-Auction or withdraw from the 

e-auction proceedings at any stage without assigning any reason there for. 

 

13. The sale certificate will be issued and / or transaction / sale documents executed in the name 

of Successful Bidder(s) only and will not be issued in any other name(s). 

 

14. The sale of the Company as contemplated under this document shall be subject to conditions 

prescribed under the Insolvency & Bankruptcy Code, 2016 read with amendments and rules/ 

regulations made thereunder. 

 

15. The Bidder may submit his offer as per the process specified in the E-Auction Process 

Information Document. 

 

16. The decision of the Liquidator on declaration of Successful Bidder shall be final and 

binding on all the Bidders. 

 

17. The Bidders are required to keep themselves updated for any revisions in the terms and 

conditions of E-Auction by regularly visiting the links and website addresses of the 

Company as mentioned in this E-Auction Process Information Document. 

 

 

                    -sd- 

Date: ___________                                                                 Hemant Sharma 

Place: _________                            Liquidator-Vishwa Infrastructures and Services Private Limited 

IBBI Regn. No: IBBI/IPA-002/IP-N00015/2016-17/10019  

                                         

 

Communication Address & Email ID: 

Vishwa Infrastructures and Services Private Limited (in liquidation) 

D-54, First Floor, Defence Colony,, New Delhi-110024 

Email Id- liq.vispl@gmail.com 

 

(Mr. Hemant Sharma is a Registered Insolvency Professional with Insolvency and Bankruptcy Board 
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of India (“IBBI”). His Registration number is IBBI/IPA-002/IP-N00015/2016-17/10019.  

Mr. Hemant Sharma has  been  appointed  as  a  Liquidator  of  VISPL by  Hon’ble NCLT,  Hyderabad 

Bench, vide its order dated  June 14, 2019. The affairs, business  and   property(ies)  of  VISPL (in 

Liquidation as Going Concern) are being managed by the Liquidator, Mr. Hemant Sharma acts as an 

agent of VISPL (in Liquidation as Going Concern) only and without personal liability.) 
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ANNEXURE III 

BID DECLARATION FORM/ DECLARATION BY BIDDERS 

 

To, 

Mr. Hemant Sharma 

Liquidator- Vishwa Infrastructures and Services Private Limited (In liquidation as Going Concern) 

Registration No. IBBI/IPA-002/IP-N00015/2016-17/10019  

D-54, First Floor, Defence Colony,, New Delhi 110024 

 

Dear Sir, 

 

1. I / We, the Bidder (s) aforesaid do hereby state that, I / We have read the entire terms and 

conditions for the sale of the Company as going concern basis as specified in the Public 

Advertisement and E-Auction Process Information Document and have understood them 

fully. I/We hereby unconditionally agree to confirm with and to be bound by the said terms 

and conditions of the Public Advertisement and E-Auction Process Information Document 

and agree to take part in the E-Auction Process. 

 

2. I / We declare that the Earnest Money Deposit/EMD and documents submitted in relation 

to the Eligibility Criteria as specified in the E-Auction Process Information Document and 

that the particulars of remittance and all other information given by me/us in the form is true 

and correct. 

 

3. I / We further understand and agree that if any of the statement / information revealed by 

me / us is found to be incorrect and / or untrue, the Bid submitted by me / us is liable to be 

cancelled and in such case, the EMD and / or any monies paid by me / us is liable to be 

forfeited by the Liquidator and the Seller will be at liberty to annul the offer made to me/us 

at any point of time. 

 

4. I / We also agree that after my /our offer given in my /our Bid in relation to the sale of the 

Company as contemplated under the E-Auction Process Information Document, is accepted 

by the Liquidator and if, I / We, fail to accept or act upon the terms and conditions of the 

sale or am / are not able to complete the transaction within the time limit specified under the 

E-Auction Process Information Document or the Liquidation Process Regulations for any 

reason whatsoever and /or fail to fulfil any / all the terms and conditions of the E- Auction 

and letter of intent, the EMD and other monies paid by me / us along with the form and 

thereafter, are liable to be forfeited along with other deviations pertaining to forfeiture of 

EMD as specified in the E-Auction Process Information Document. The timeline for 



E-Auction Process Information Document/VISPL Liquidation/January 28, 2021 

 

52 

 

 

payment of final sale consideration may be extended by sole discretion of Liquidator and 

as per the Liquidation Process Regulations, to the extent permissible under the Applicable 

Law(s).  

 

In case final sale consideration is not paid within timeline stated in the Liquidation Process 

Regulations, the Liquidator shall forfeit EMD. 

 

5. I / We understand that the EMD of all Bidders shall be retained by the Liquidator and returned 

only after the successful conclusion of the sale of the Company. I / We, state that I / We, 

have fully understood the terms and conditions therein and agree to be bound by the same. 

 

6. I / We confirm that our participation in the E-Auction Process, submission of Bid or the 

sale of the Company, pursuant to the provisions of the E-Auction Process Information 

Document will not conflict with, or result in a breach of, or constitute a default under (i) our 

constitutional documents; or (ii) any Applicable Law; or (iii) any authorization or approval 

of any government agency or body; or (iv) any judgement, order, injunction, decree, or 

ruling of any court or governmental authority, domestic or foreign binding on me / us; or 

(v) any agreement to which I am / we are a party or by which I am / We are bound. 

 

7. I/ We understand that I/We shall be responsible for fully satisfying ourselves with the 

requirements of the IBC and the related regulations as well as all Applicable Law(s) that 

are relevant for the E-Auction Process and consummating the sale of the Company on going 

concern basis. I/We shall be responsible for obtaining requisite regulatory or statutory or 

third-party approvals, no-objections, permission or consents, if any, that are or may be 

required under Applicable Law(s) for consummation of sale of Company on going concern 

basis in accordance with the provisions of IBC and Liquidation Process Regulations. 

 

8. The decision taken by the Liquidator with respect to the selection of the Successful Bidder 

and communicated to us shall be binding on me/us. 

 

9. I/We also undertake to abide by the additional conditions if announced during the e-auction 

including any announcement(s) on correction of and / or additions or deletions to the time 

of auction portal being offered for sale. 

 

10. I/We confirm that the Liquidator and his employees, shall not be liable and responsible in 

any manner whatsoever for my/our failure to access and Bid on the E-Auction portal due 

to any unforeseen circumstances etc. before or during the E-Auction event. 

11. I/We hereby confirm that I/we are eligible to submit our Bid in relation to sale of the 
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Company as a going concern under Section 29A of the Insolvency and Bankruptcy Code, 

2016 read with subsequent amendments thereto. 

 

12. The capitalized terms not defined in this Bid Declaration Form and phrase “sale of the 

Company” shall have the same meaning as ascribed to it in the E-Auction Process 

Information Document. 

 

(Signature with SEAL)  

Name: 

Address: 

Email: 
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ANNEXURE IV 

TECHNICAL TERMS & CONDITIONS OF E-AUCTION SALE 

 

1. Intending bidders shall have a valid e-mail ID, valid PAN Card and know your customer 

documents to register with the E - Auction Service Provider. 

 

2. Bidders have to register themselves with the E-Auction Service Provider. 

 

3. Only upon verification of the online form and confirmation of remittance of EMD will the 

Qualified Bidders be declared and thereafter, permitted to access the Platform for bidding 

for the Company. 

 

4. The Bidder shall be solely responsible for all consequences arising out of the Bid submitted 

by him (including any wrongful bidding) and no complaint/ representation will be 

entertained in this regard by the agency/ the Liquidator. Hence, Bidders are cautioned to be 

careful to check their bid amount(s) and alter/rectify their Bid if required before confirming 

the Bid submitted. 

 

5. Bidders should not disclose their User ID as well as password and other material information 

relating to the bidding to anyone to safeguard its secrecy. 

 

6. Bidders are advised to change the password immediately on receipt thereof. 

 

7. The Affidavit and Undertaking and Bid Declaration Form by the Bidders as per the formats 

substantially provided in Annexure I and III respectively of the E- Auction Process 

Information Document be executed by the Bidders in accordance with Applicable Law(s) 

and it must be in issued in accordance with the constitutional documents of the Bidder, if 

applicable, after obtaining all corporate approvals as may be required. The extract of 

constitutional documents and certified copies of the corporate approvals must be enclosed 

with the Bid Declaration Form by the Bidders. In case of Bidder being an individual, the 

declaration must be personally signed by the Bidder. In case the Bidder is not an individual, 

the declaration must be signed by a person who is in full time employment of the Bidder 

and duly authorized to sign the same. 

 

8. All the aforementioned documents are required to be uploaded on the portal and the original 

physical copies thereof shall be provided by the Successful Bidder to the Liquidator in 

accordance with the E- Auction Process Information Document. 

9. All Bid(s) placed are legally valid bids and are to be considered as bids from the Bidder 
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himself. Once the Bid is placed, the Bidder cannot reduce or withdraw the Bid for whatever 

reason. If done so, the EMD deposited by the Bidder shall be forfeited. 

 

10. The highest Bid on the E-Auction date shall supersede all the previous bids of the respective 

Bidders. The Bidder with the highest offer/ bid does not get any right to demand for 

acceptance of his Bid. 

 

11. After the conclusion of the E-Auction of the Company, the Successful Bidder shall be 

informed through a message generated automatically by the portal, of the outcome of the 

E-Auction. A separate intimation shall also be sent to the Successful Bidder. The date of 

sending of the e-mail intimating the Successful Bidder shall be considered as the date of 

receipt of the Intimation i.e. date of intimation. 
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ANNEXURE V  

CONFIDENTIALITY UNDERTAKING 

(on Rs 100/- stamp paper) 

 

This Confidentiality Undertaking has been signed by (Name of potential Bidders) having its office 

at  acting through Mr. (Name of person authorised by potential 

Bidder(s)), the authorized signatory/authorized representative (“Bidder”), which expression shall, 

unless repugnant to the context, be deemed to include its successors, assigns or legal representative) 

in favour of Mr. Hemant Sharma, an Insolvency Professional having registration no. IBBI/IPA-

002/IP-N00015/2016-17/10019. 

 

WHEREAS Vishwa Infrastructures and Services Private Limited, a company registered under 

Companies, Act, 1956 (thereafter referred as the “Company”) is undergoing liquidation vide NCLT, 

Hyderabad Bench (“NCLT”) order dated June 14, 2019. Vide the said NCLT Order Mr. Hemant 

Sharma, a registered insolvency professional with Insolvency and Bankruptcy Board of India (IBBI) 

having registration number IBBI/IPA-002/IP-N00015/2016-17/10019 has been appointed as 

liquidator to manage, protect, sell and liquidate the property, assets, business and other affairs of 

VISPL (in liquidation as Going Concern) (“Liquidator”). 

 

WHEREAS the Liquidator has invited prospective Bidders for the purpose of submission of Bid 

through E-Auction Process in respect of sale of the Company in accordance with the provisions of 

E-Auction Process Information Document and provisions of Insolvency and Bankruptcy Code, 2016 

(“IBC”) read with the Insolvency and Bankruptcy Board of India (Liquidation Process) 

Regulations, 2016 (“Liquidation Process Regulations”). 

 

WHEREAS the Liquidator is required to share certain data, documents in relation to the Company 

for facilitating the prospective Bidder(s) in their due diligence after receiving an undertaking from 

each of the potential Bidder(s) to the effect that such member shall maintain confidentiality of the 

information received from the data room and during the course of due diligence and shall not use 

such information to cause an undue gain or undue loss to itself or any other person and comply with 

the requirements under IBC and Liquidation Process Regulations. 

 

THEREFORE, the Bidder (s) hereby declare(s) and undertake(s) as follows: 

 

1. The Bidder(s) shall not divulge any part of the information contained accessed through the 

data room which shall mean the virtual data room maintained by the Liquidator, created for 

the Qualified Bidders to access information in relation to the Company (“Data Room”) or 

any other data shared by the Liquidator, through oral or written communication or through 

any mode to anyone and the same shall constitute “Confidential Information”. Any 



E-Auction Process Information Document/VISPL Liquidation/January 28, 2021 

 

57 

 

 

information or documents generated or derived by the recipients of Confidential 

Information that contains, reflects or is derived from any Confidential Information shall 

also be deemed as Confidential Information. 

 

2. The Bidder (s) further unconditionally and irrevocably undertake and declare that: 

a) the Confidential Information shall be kept secret and confidential by the Bidder (s) 

and shall be used solely in accordance with the terms of the IBC; 

 

b) the Bidder(s) shall not use the Confidential Information to cause any undue gain or 

undue loss to itself, the Company, Liquidator or any other person; 

 

c) the Bidder(s) shall comply with all provisions of Applicable Law(s) for the time 

being in force relating to confidentiality and insider trading; 

 

d) the Bidder (s) shall protect any intellectual property of the Company which it may 

have access to; 

 

e) the Confidential Information may only be disclosed to and shared with any 

employees or its advisors by the Bidder(s), in accordance with Applicable Law(s), 

including in relation to confidentiality and insider trading, and terms of this 

Confidentiality Undertaking on a strict need-to-know basis and only to the extent 

necessary for and in relation to the liquidation process of the Company, provided 

that the Bidder binds such employees and third parties, by way of an undertaking/ 

agreements, to terms at least as restrictive as those stated in this Confidentiality 

Undertaking. 

f) the Bidder(s) shall ensure that all Confidential Information is kept safe and secured 

at all times and is protected from unauthorized access, use, dissemination, copying, 

any theft or leakage; 

 

g) the Bidder(s) shall immediately destroy and permanently erase all Confidential 

Information upon the completion of sale of the Company as provided under E-

Auction Process Information Document and the Liquidation Process Regulations; 

 

h) the Bidder(s) shall take all necessary steps to safeguard the privacy and 

confidentiality of the information received through the access of the Data Room 

and shall use its best endeavours to secure that no person acting on its behalf 

divulges or discloses or uses any part of the Confidential Information, including but 
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not limited to the financial position of the Company, all information related to 

disputes by or against the Company and other matter pertaining to the Company; 

and 

 

i) the Bidder(s) shall be responsible for any breach of obligations under this 

confidentiality undertaking (including any breach of confidentiality obligations by 

any employee or advisor or agent or director of the Bidder) and shall indemnify the 

Liquidator for any loss, damages, expenses and costs incurred by the Liquidator 

due to such breach of such obligations by the Bidder (s) or any person acting on its 

behalf. 

 

3. Notwithstanding anything to the contrary contained herein, the following information shall 

however not be construed as Confidential Information: 

a) information which, at the time of disclosure to the Bidder(s) was already in the 

public domain without violation of any provisions of Applicable Law(s); or 

 

b) information which, after disclosure to the Bidder(s) becomes publicly available and 

accessible without violation of Applicable Law(s) or a breach of this 

Confidentiality Undertaking; or 

 

c) information which was, lawfully and without any breach of this Confidentiality 

Undertaking, in the possession of the Bidder (s) prior to its disclosure, as evidenced 

by the records of the Bidder(s). 

 

4. The Bidder(s) hereby expressly agrees and acknowledges that the Liquidator makes no 

representation, warranty or inducement, whether express or implied, as to the accuracy, 

completeness, authenticity or adequacy of the information (including but not limited to the 

Confidential Information) provided to the Bidder(s) in the E-Auction Process Information 

Document/ Data Room. The Bidder(s) further agrees and acknowledges that the Liquidator 

shall not be liable to the Bidder(s) for any damage arising in any way out of the use of the 

Confidential Information and further that the Bidder(s) shall not have any claim against the 

Liquidator or the Company in relation to any information provided. 

 

5. The terms of this Confidentiality Undertaking may be modified or waived only by a 

separate instrument in writing signed by the Bidder(s) and the Liquidator that expressly 

modifies or waives any such term. 
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6. Damages may not be an adequate remedy for a breach of this Confidentiality Undertaking 

and either party may be entitled to the remedies of injunction, specific performance and other 

equitable relief for a threatened or actual breach of this Confidentiality Undertaking. 

 

7. Nothing in this Confidentiality Undertaking shall have the effect of limiting or restricting 

the liability of the Bidder(s) arising as a result of its fraud or wilful default as defined under 

Applicable Law(s). 

 

8. The undersigned hereby represents and warrants that it has the requisite power and authority 

to execute, deliver and perform its obligations under this Confidentiality Undertaking. 

 

9. This Confidentiality Undertaking and any dispute, claim or obligation arising out of or 

about it shall be governed by and construed in accordance with Indian laws and the courts 

and tribunal of Chennai shall have exclusive jurisdiction over matters arising out of or 

relating to this Confidentiality Undertaking. 

 

10. Capitalised terms not defined under this Confidentiality Undertaking shall have the same 

meaning as provided in the E-Auction Process Information Document. 

 

I further declare that I, the undersigned have full knowledge of the contents provided in this 

undertaking and have absolute authority to sign this undertaking on behalf of [insert the name of the 

Bidder (s)]. 

Signed on behalf of 

 

(Name of Bidder(s)) 

by Mr.   (Name and Designation) Authorised Signatory 

Date: 

Place: 

 

Note- In case of consortium, undertaking to be executed by each of the members 
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ANNEXURE VI 

 

DESCRIPTION OF ASSETS, PROPETIES ETC. OWNED BY THE COMPANY AT 

VARIOUS LOCATIONS 

 

The Company owns assets & properties etc. at various locations which include tangibles assets 

comprising fixed assets and movable assets; and intangible assets under development pertaining to 

Kolhapur BOT Project*. Fixed assets are in the form of land & buildings, more particularly 

described in Part- A of this Annexure and movable assets are in the form of plant and machinery, 

site equipment, vehicles, furniture & fixtures, office equipment and IT equipment, more particularly 

described in Part- B of this Annexure. Other assets include raw material, WIP, finished goods, 

spares, stores, security deposits, retention moneys, inventories (more particularly described in Part- 

C of this Annexure), trade receivables, cash and cash equivalents, short term loan advances etc. and 

other current assets (wherever applicable and available and may not have been detailed 

hereunder)**.  

 

The Company is proposed to be sold along with available licenses, permits, approvals and 

registrations to the extent they are transferable under the applicable law on “As is where is basis”, 

“As is what is basis”, “Whatever there is basis”, and “No recourse basis”.  

 

The proposed sale of assets of Company located at various locations does not entail transfer of any 

other title except the title which the Company has on its assets as on date of transfer. It is further 

stated that the Liquidator does not assume any responsibility as regards the quality, quantity, 

accuracy, authenticity, correctness, fairness and completeness of the information pertaining to the 

assets of the Company as set out herein and the Bidders, in their own interest, are advised to carry 

out an independent assessment of the physical condition/ condition to and status of recoverability 

and the ability to be put to intended use of such assets.  

 

* The said BOT Project was awarded for Designing, Financing, Constructing, Operating and 

maintaining a Sewage Treatment Plant of 76 MLD capacity and allied works at Kasba Bavada, 

Kolhapur. O&M works commenced on 01.06.2014 and shall continue till 31.05.2027 i.e., 13 years. 

The said project was awarded with 30% deferred payment and an investment of 70% by VISPL. 

 

** VISPL had awarded some projects which are executed on back to back sub-contracting basis 

with an escrow arrangement. As per the said arrangement, the entire proceeds shall be remitted to 

the Sub-contractor(s) and accordingly, this does not form part of the liquidation estate. The Bidders 

are expected to take note of this aspect while participating in the E-Auction Process.    
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  PART- A 

                                                                   Land & Building 

 

The Company owns the following freehold land and building: 

                                                                                                                  

1 

Residential Flat Nos.3 & 4, First floor, admeasuring 2076 sq ft and 2 car parkings of 82 sq ft each 

along with undivided share of land admeasuring 74 sq yards out of 296 sq yds in premises bearing 

No.1-11-301/3, Sy. No. 59 & 60, Gagan Vihar, Begumpet, Hyderabad-16. (Doc No.1124/2009 

dated 30.05.2009) 

 

2 

Dry Agricultural land of an extent of Ac 8.59 cents, 3.472 Hectaresin Sy.No.29 of Billawaka 

Village, S.Agaharam Gram Panchayat, Rowthulapudi Mandal, Tuni Sub-Registry, East Godavari 

District, A.P. (Doc No.4873/2008 dated 24.09.2008) 

 

3 

Dry Agricultural land, admeasuring Ac.2.00 Gts in Sy.No.266/E, situated at Sirpur-T Village & 

Mandal, Adilabad Dist, Andhra Pradesh. (Doc no.1099/08 dated 11.04.2008) 

 

4 
Agricultural lands at sy no.983/2 and 983/1 admeasuring 2 acres & 1.23 acres, with Khasra 

No.983/2, Khandwa village, Tarafkunbi, Patwari Hulka No.60, RI circle Khandwa, No.1 Block, 

Tahasil Khandwa, Khandwa Dist. M.P. (Doc No.1366/2010 dated 06.05.2010) 

5 
Agricultural land admeasuring 65 cents at Sy.No.458/5, New Patta No.3753, Old Patta No.699, 

Valarpuram Village, Sriperumbudur Taluk, Kancheepuram Dist, Tamilnadu (Doc No.799/2010 

dated 02.02.2010) 

6 

Agricultural land admeasuring 33 cents at Sy.No.458/4F,Plot No.26, Sri Vaikuntam nagar,  

Valarpuram Village, Sriperumbudur Taluk, Kancheepuram Dist, Tamilnadu (Doc No.803/2010 

dated 02.02.2010) 

 

 

Note: The total land parcels are owned by VISPL as per the sale deeds mentioned in the above table, the 

photocopies of documents of which are available for verification by the Bidders.  
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PART- B 

Plant & Machinery, Vehicles, other Movable Fixed Assets 

 

S. 

No 
Item Description 

Mfg. 
Year/ 

Quantity 

Manufacturer 
& Model 

Location 

1.  3DX Back hole Loader 1998 JCB Shameerpet Factory 

2.  3DX Back hole Loader 2007 JCB Shameerpet Factory 

3.  424B Back hole Loader 2011 CAT Shameerpet Factory 

4.  Batching Plant1  Macons-MA20 Shameerpet Factory 

5.  Cat 325 D 2010 CAT Shameerpet Factory 

6.  Compressor-1 2012 Swallen & Co Shameerpet Factory 

7.  Air Compressor - - Shameerpet Factory 

8.  Concrete Mixer 2010 Jmashedji Shameerpet Factory 

9.  Concrete Pump   Shameerpet Factory 

10.  Crane 100 Ton 1985 100 Ton Shameerpet Factory 

11.  Crane 12 Ton 2006 12 Ton Shameerpet Factory 

12.  Crane 15 Ton 2007 15 Ton Shameerpet Factory 

13.  Crane 20 Ton 2009 20 Ton Shameerpet Factory 

14.  Crane 8 Ton 1996 8 Ton Shameerpet Factory 

15.  Generator  SR413 (250 kva) Shameerpet Factory 

16.  Generator 2008 500kva-400kva Shameerpet Factory 

17.  EC210 2005 Volvo Shameerpet Factory 

18.  Hitachi 350 2011 EX 350 LCH-V Shameerpet Factory 

19.  Reverse Drum Mixer 2011 JM-750 Shameerpet Factory 

20.  TATA 407 Van 2011 407 EX Tata Shameerpet Factory 

21.  Tipper 10 Tyre 2011 LPK 2518 Tata Shameerpet Factory 

22.  Tipper 10 Tyre 2011 LPK 2518 Tata Shameerpet Factory 

23.  Tipper 10 Tyre 2011 LPK 2518 Tata Shameerpet Factory 

24.  Tipper 6 Tyre 2008 AL 1613 ALL Shameerpet Factory 

25.  Tipper 6 Tyre 2011 LPT 2518C 

Tata 

Shameerpet Factory 

26.  Tipper 6 Tyre 2011 LPT 2518C 

Tata 

Shameerpet Factory 

27.  Tipper 6 Tyre 2011 Mini Truck 1109 Shameerpet Factory 

28.  Tractor 2011 29 HP Escorts Shameerpet Factory 

29.  Tractor 2011 29 HP Escorts Shameerpet Factory 

30.  Tractor 2009 HMT 225 Shameerpet Factory 

31.  Tractor/ Trailer 2008 Farmtrack 439 Shameerpet Factory 

32.  Tractor 2009 Farmtrac 70 Shameerpet Factory 

33.  Tractor / Trailer 2011 Escorts Shameerpet Factory 

34.  Transit Mixer 2011 LPK2516 Shameerpet Factory 

35.  Transit Mixer 2011 LPK2516 Shameerpet Factory 

36.  Truck 2008 Eicher 11.1 Shameerpet Factory 

37.  Truck Mini 2009 TATa Ace Shameerpet Factory 

38.  Truck Mounted Rig 2011 KLR Shameerpet Factory 
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39.  Winger 2009 Tata Winger Shameerpet Factory 

40.  TBM - 900 2012 Akerwrith Shameerpet Factory 

41.  Bolero BS 3 2011 Mahindra Bolero Shameerpet Factory 

42.  Bolero SLE 2012 Mahindra 

SLEBS4 

Shameerpet Factory 

43.  Bolero -- - Shameerpet Factory 

44.  Bolero SLE -- - Shameerpet Factory 

45.  Bolero GLX 2007 Mahindra Shameerpet Factory 

46.  Bolero SLX 2007 Mahindra Shameerpet Factory 

47.  Scorpio VLX 2008 VLX Scorpio Shameerpet Factory 

48.  Bolero SLX 2009 Mahindra SLX 2 Shameerpet Factory 

49.  Indica V2 2009 Tata Indica Shameerpet Factory 

50.  Indica DLS 2009 Tata Indica Shameerpet Factory 

51.  Bolero SLX 2010 SLX Mahindra Shameerpet Factory 

52.  Bolero SLE 2011 Mahindra SLE Shameerpet Factory 

53.  Bolero SLE 2011 Mahindra SLE Shameerpet Factory 

54.  Bolero SLX 2011 Mahindra SLx Shameerpet Factory 

55.  Bolero Camper 2008 Mahindra Bolero Shameerpet Factory 

56.  Indica Vista 2010 Tata Shameerpet Factory 

57.  Scorpio SLE 2011 Mahindra Shameerpet Factory 

58.  Bolero Pick up 2011 Mahindra Shameerpet Factory 

59.  Bolero SLX 2010 - Shameerpet Factory 

60.  Tipper 6 Tyre 2011 - Shameerpet Factory 

61.  Truck 2009 - Shameerpet Factory 

62.  Tata Safari 2011 Tata Shameerpet Factory 

63.  Rcc Plant - - Shameerpet Factory 

64.  Rcc Plant - - Shameerpet Factory 

65.  Rcc Plant - - Shameerpet Factory 

66.  Psc Plant - - Shameerpet Factory 

67.  Psc Plant - - Shameerpet Factory 

68.  Psc Plant - - Shameerpet Factory 

69.  Pipe Moulds - - Shameerpet Factory 

70.  Pipe Moulds - - Shameerpet Factory 

71.  Pipe Moulds - - Shameerpet Factory 

72.  Pipe Moulds - - Shameerpet Factory 

73.  Generator - - Shameerpet Factory 

74.  Generator - - Shameerpet Factory 

75.  Generator - - Shameerpet Factory 

76.  Generator - - Shameerpet Factory 

77.  Generator - - Shameerpet Factory 

78.  Generator - - Shameerpet Factory 

79.  Generator - - Shameerpet Factory 

80.  Generator - - Shameerpet Factory 

81.  Motors - - Shameerpet Factory 

82.  Motors - - Shameerpet Factory 

83.  Motors - - Shameerpet Factory 
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84.  Lathe Machine - - Shameerpet Factory 

85.  Drilling Machine - - Shameerpet Factory 

86.  Transformer - - Shameerpet Factory 

87.  Chain Pulley Black - - Shameerpet Factory 

88.  Welding Rectifier - - Shameerpet Factory 

89.  EOT Cranes - - Shameerpet Factory 

90.  Containers-5 - - Shameerpet Factory 

91.  Two Wheelers- 22 - - Shameerpet Factory 

92.  Indigo Manza 2010 Tata Delhi Site & Office 

93.  Mahindra Scorpio 2011 Mahindra Delhi Site & Office 

94.  Mahindra Xylo 2011 Mahindra Delhi Site & Office 

95.  Mahindra Xylo 2011 Mahindra Delhi Site & Office 

96.  Mahindra Xylo 2011 Mahindra Delhi Site & Office 

97.  Mahindra Xylo 2011 Mahindra Delhi Site & Office 

98.  Mahindra Xylo 2011 Mahindra Delhi Site & Office 

99.  Safari Dicor 2011 Tata Delhi Site & Office 

100.  Indigo ECS 2012 Tata Motors Delhi Site & Office 

101.  Generator 2008 GMMCO Delhi Site & Office 

102.  Generator  Local Delhi Site & Office 

103.  Tipper 10 Tyre 2011 Tata Delhi Site & Office 

104.  EX 200 2003 Tata Delhi Site & Office 

105.  Splendor Plus –I 2011 - Delhi Site & Office 

106.  Splendor Plus –II 2011 - Delhi Site & Office 

107.  Indice ELS 2011 Tata Delhi Site & Office 

108.  Containers - - Delhi Site & Office 

109.  Pump - - Delhi Site & Office 

110.  HCL computers 5 - Delhi Site & Office 

111.  Computer- (1sent for 

repair) 

3 - Delhi Site & Office 

112.  Slotted iron racks 5 - Delhi Site & Office 

113.  Office tables 2 1/2'x 4' 7 - Delhi Site & Office 

114.  MD table (wooden) 1 - Delhi Site & Office 

115.  Ply wood computer tables 3 - Delhi Site & Office 

116.  Cushion chairs 16 - Delhi Site & Office 

117.  Steel Almairahs 2 - Delhi Site & Office 

118.  HP Printers 2 - Delhi Site & Office 

119.  Canon printer 1 - Delhi Site & Office 

120.  Mini fridge 1 - Delhi Site & Office 

121.  Samsung Oven 1 - Delhi Site & Office 

122.  Onida Split AC - 2 Tons 1 - Delhi Site & Office 

123.  Samsung AC - 2 Tons 1 - Delhi Site & Office 

124.  Blue star split AC - 2 

Tons 

1 - Delhi Site & Office 

125.  Ceiling fans 2 - Delhi Site & Office 

126.  Luminous Inverter 1 - Delhi Site & Office 

127.  2 seater cushion sofa 1 - Delhi Site & Office 

128.  Crane 14 TN 2008 Escorts Vizag Site, Andhra Pradesh 
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129.  Bolero SLX 2010 Mahindra Vizag Site, Andhra Pradesh 

130.  Mahindra Bolero 2009 Bolero Camper Hyderabad Site, Telangana 

131.  EX 110 2008 EX 110 Hyderabad Site, Telangana 

132.  Crane 15 TN 2010 15 TON Hyderabad Site, Telangana 

133.  3DX Back hole Loader 2009 3DX Hyderabad Site, Telangana 

134.  Ashok Leyland 10 Tyre 2010 AL 2518 Hyderabad Site, Telangana 

135.  Hero Honda  HF Deluxe Hyderabad Site, Telangana 

136.  Hero Honda  Passion Plus Hyderabad Site, Telangana 

137.  Hero Honda  Passion Plus Hyderabad Site, Telangana 

138.  Hero Honda  CD Deluxe Hyderabad Site, Telangana 

139.  Bolero Camper 2011 Mahindra Hyderabad Site, Telangana 

140.  PC 200 2005 L&T Hyderabad Site, Telangana 

141.  3DX Back hole Loader 2011 JCB Hyderabad Site, Telangana 

142.  Tipper 10 Tyre 2011 Tata Hyderabad Site, Telangana 

143.  Bolero SLX 2009 Mahindra Hyderabad Site, Telangana 

144.  Generator -1 - - Hyderabad Site, Telangana 

145.  Generator – 2 - Kirloskar Hyderabad Site, Telangana 

146.  Concrete Mixer - Universal Hyderabad Site, Telangana 

147.  Bolero Pickup 2010 Mahindra Khandwa Site, Madhya 

Pradesh 

148.  3DX Back hole Loader 2011 MGB Khandwa Site, Madhya 

Pradesh 

149.  Bolero Sportz 2007 Mahindra Khandwa Site, Madhya 

Pradesh 

150.  Bolero SLX 2011 Mahindra Khandwa Site, Madhya 

Pradesh 

151.  Bolero SLX 2009 Mahindra Khandwa Site, Madhya 

Pradesh 

152.  Tata Indica  Tata Indica  Chennai Site, Tamil Nadu 

153.  Hero Honda Splendor  Hero Honda 

Splendor 

Chennai Site, Tamil Nadu 

154.  Working Systems 4  Chennai Site, Tamil Nadu 

155.  Non-working Systems Monitor-

1, CPU-3 

 Chennai Site, Tamil Nadu 

156.  Printers 2  Chennai Site, Tamil Nadu 

157.  Split Air Conditioner 2  Chennai Site, Tamil Nadu 

158.  Ceiling Fans 1  Chennai Site, Tamil Nadu 

159.  Wall Mounted Fans 1  Chennai Site, Tamil Nadu 

160.  Office Chairs 9  Chennai Site, Tamil Nadu 

161.  Plastic Chairs 4  Chennai Site, Tamil Nadu 

162.  Tables 5  Chennai Site, Tamil Nadu 

163.  Cup Boards 15  Chennai Site, Tamil Nadu 

164.  Hero Honda Splendor +  Hero Honda Head Office, Begumpet 

165.  Hero Honda Splendor +  Hero Honda Head Office, Begumpet 

166.  Hero Honda Splendor +  Hero Honda Head Office, Begumpet 

167.  Hero Honda Splendor +  Hero Honda Head Office, Begumpet 

168.  Safari Dicor 2011 Tata Head Office, Begumpet 

169.  Verna SX 2008 Hyundai Head Office, Begumpet 



E-Auction Process Information Document/VISPL Liquidation/January 28, 2021 

 

66 

 

 

170.  Innova 2007 Toyota Head Office, Begumpet 

171.  Hyundai i10 2010 Hyundai Head Office, Begumpet 

172.  Toyota Innova 2012 Toyota Head Office, Begumpet 

173.  Xylo 2009 Mahindra Head Office, Begumpet 

174.  TVS Star city - TVS Head Office, Begumpet 

175.  Hero Honda CD Deluxe - Hero Head Office, Begumpet 

176.  Honda Shine - Honda Head Office, Begumpet 

177.  Swift 2007 Maruti Head Office, Begumpet 

178.  Computers 31 - Head Office, Begumpet 

179.  Printers 3 - Head Office, Begumpet 

180.  Printer / Scanner 1 - Head Office, Begumpet 

181.  Refrigerator 1 - Head Office, Begumpet 

182.  Air Conditioners 14 - Head Office, Begumpet 

183.  Currency Counting M/c 1 - Head Office, Begumpet 

184.  Telephone Equipments 25 - Head Office, Begumpet 

185.  Centralized AC 1 - Head Office, Begumpet 

186.  Chairs 36 - Head Office, Begumpet 

187.  Projector 1 - Head Office, Begumpet 

188.  6kva Ups 1 - Head Office, Begumpet 

189.  Biometric Machine 1 - Head Office, Begumpet 

190.  Wall Clock 2 - Head Office, Begumpet 

191.  Spiral Binding Machine 1 - Head Office, Begumpet 

192.  Samsung TV 1 - Head Office, Begumpet 

193.  Water Purified System 1 - Head Office, Begumpet 

194.  Water Chiller 1 - Head Office, Begumpet 

195.  Revolving Chairs 70 - Head Office, Begumpet 

196.  Iron Alamarah 5 - Head Office, Begumpet 

197.  Office Tables 12 - Head Office, Begumpet 

198.  Reception table 1 - Head Office, Begumpet 

199.  Computer  2012  - Hyderabad - Shameerpet 

200.  Computer  2012  - Hyderabad - Shameerpet 

201.  Computer  2012  - Hyderabad - Shameerpet 

202.  Computer  2012  - Hyderabad - Shameerpet 

203.  Computer  2012  - Hyderabad - Shameerpet 

204.  Computer  2012  - Hyderabad - Shameerpet 

205.  Computer  2012  - Hyderabad - Shameerpet 

206.  Canon Printer  2012 Canon  Hyderabad - Shameerpet 

207.  HP Laserjet Printer  2013  HP Hyderabad - Shameerpet 

208.  Bar Cutting Machine 2013   Scrap / Sale 

209.  Welding Machine 2013   Scrap / Sale 

210.  Weigh Bridge 1 No 2013   Scrap / Sale 

211.  Lab Equipment 2013   Hyderabad 

212.  Welding Machine 2013   Scrap / Sale 

213.  10 HP Open Well Pump 2013   Scrap / Sale 

214.  10 HP Open Well Pump 2013   Scrap / Sale 

215.  10 HP Open Well Pump 2013   Scrap / Sale 
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216.  10 HP Open Well Pump 2013   Scrap / Sale 

217.  10 HP Open Well Pump 2013   Scrap / Sale 

218.  10 HP Open Well Pump 2013   Scrap / Sale 

219.  Bosch Concrete Chipping 

Hammer 

2013 

  

Hyderabad - Shameerpet 

220.  H.M Plant incl storage 

tanks, sprayer 

2013 

  Scrap / Sale 

221.  Auto Level Instrument 2013   Hyderabad - Shameerpet 

222.  Auto Level Instrument 2013   Hyderabad - Shameerpet 

223.  Earth Compacter 2013   Scrap / Sale 

224.  Road Marking Machine 2017    Hyderabad - Shameerpet 

225.  Delta Stator Three Phase  2013   Scrap / Sale 

226.  32KVA GD Set  2016   Hyderabad - Shameerpet 

227.  Refridgerator LG  2012   Scrap / Sale 

228.  Blue Star Air Conditioner  2012   Hyderabad - Shameerpet 

229.  Sony LED 24" TV  2012   Scrap / Sale 

230.  Split Air Conditioner 

1.5ton  2013   

Hyderabad - Shameerpet 

231.  Symphony Air Cooler  2016   Scrap / Sale 

232.  Almarah  2012   Hyderabad - Shameerpet 

233.  Metal Cupboard  2012   Hyderabad - Shameerpet 

234.  Office Table big  2012   Scrap / Sale 

235.  Office Table 2012   Scrap / Sale 

236.  Nilkamal Cupboard 2012   Hyderabad - Shameerpet 

237.  Revolving Chair 2012   Scrap / Sale 

238.  Office Table 2012   Scrap / Sale 

239.  Office Table 2012   Scrap / Sale 

240.  Office Chair 2013    Scrap / Sale 

241.  Tata Indica Vista MP12 

CA 1518  2010   Scrap / Sale 

242.  Bolero SLX MDI - GJ 1 

KF 2857  2010   

Hyderabad - Shameerpet 

243.  Scorpio SLE - Baroud  2011   Hyderabad - Shameerpet 

244.  Bolero Camper - 

CG13L1545  2011   Scrap / Sale 

245.  Bolero Camper - 

CG13L1531  2011   Scrap / Sale 

246.  Ace 11 Ton Crane - 

AP28 BL 3649  2007   

Hyderabad - Shameerpet 

247.  3DX Excavator Loader - 

JH12D2098  2011   

Hyderabad - Shameerpet 

248.  Paver Finisher Semi 

Hidrow  2016   Scrap / Sale 

249.  Maruti Omni - GJ37 T 

0266  2013   Scrap / Sale 

250.  Maruti Omni - GJ37 T 

1137  2013   Scrap / Sale 

251.  Ace 11 Ton Crane - 

GK10 K 3604 2007    Scrap / Sale 

252.  Two Wheelers - 7  -7 Nos   Scrap / Sale 
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253.  TBM 1800 2003  Hyderabad – Shameerpet 

254.  TBM 1600 2003  Hyderabad – Shameerpet 

 

 

 

 

PART- C 

                                                                      Inventory 

 

Construction material at Avadi 36MLD, Avadi Package 1, Kolhapur and Shameerpet Central Store. In view 

of large number of items, the details are not detailed here. 

 

 

 


